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Up to $1,235,000.00 Convertible Promissory Note. 

Minimum Target Amount: $20,000.00 

A crowdfunding investment involves risk. You should not invest any funds in this offering unless you can 
afford to lose your entire investment. 

In making an investment decision, investors must rely on their own examination of the issuer and the 
terms of the offering, including the merits and risks involved. These securities have not been 
recommended or approved by any federal or state securities commission or regulatory authority. 
Furthermore, these authorities have not passed upon the accuracy or adequacy of this document. 

The U.S. Securities and Exchange Commission does not pass upon the merits of any securities offered or 
the terms of the offering, nor does it pass upon the accuracy or completeness of any offering document or 
literature. 

These securities are offered under an exemption from registration; however, the U.S. Securities and 
Exchange Commission has not made an independent determination that these securities are exempt from 
registration. 

In the event that we become a reporting company under the Securities Exchange Act of 1934, we intend 
to take advantage of the provisions that relate to “Emerging Growth Companies” under the JOBS Act of 
2012, including electing to delay compliance with certain new and revised accounting standards under the 
Sarbanes-Oxley Act of 2002. 

Company: 
Company: Barricade Therapeutics Corp. 
Address: 1120 South Freeway, Suite 103, Fort Worth, TX 76104 
State of Incorporation: DE 
Date Incorporated: November 07, 2017 

Terms: 

Convertible Promissory Note 
Offering Minimum: $20,000.00 of Convertible Promissory Note. 
Offering Maximum: $1,235,000.00 of Convertible Promissory Note. 
Type of Security Offered: Convertible Promissory Note. 

Note converts to The same class and series of equity securities issued in the Qualified Financing 
when the company raises $10,000,000.00 in a qualified equity financing. 



Maturity Date: January 31, 2028 
Valuation Cap: $18,000,000.00 
Discount: 20.0% 
Annual Interest Rate: 8.0% 

Minimum Investment Amount (per investor): $500.00 

Terms of the underlying Security 
Underlying Security Name: The same class and series of equity securities issued in the 

Qualified Financing 
Voting Rights: 
Non-voting, except as required by law 
Other Material Rights: 

*Bonus discount subject to adjustment of bonus discounts for StartEngine noteholders. See discount 
bonus below. 

Investment Incentives & Bonuses* 

Loyalty Bonus: Previous investors in Barricade Therapeutics will receive 20% addition to the base 
discount rate. 

Time-Based Perks 

Early Bird 1: Invest $700+ within the first 20 days and receive 10% addition to the base discount rate. 

Early Bird 2: Invest $1,000+ within the first 20 days and receive 15% addition to the base discount rate. 

Early Bird 3: Invest $5,000+ within the first 20 days and receive 20% addition to the base discount rate. 

Early Bird 4: Invest $10,000+ within the first 20 days and receive 25% addition to the base discount rate. 

Early Bird 5: Invest $25,000+ within the first 20 days and receive 30% addition to the base discount rate. 

Mid-Campaign Perks 

Flash Perk 1: Invest $2,500+ between days 35 - 40 and receive 10% addition to the base discount rate. 

Flash Perk 2: Invest $2,500+ between days 60 - 65 and receive 10% addition to the base discount rate. 

Amount-Based Perks 

Tier 1 Perk: Invest $700+ and receive 5% addition to the base discount rate. 

Tier 2 Perk: Invest $1,000+ and receive 7% addition to the base discount rate. 

Tier 3 Perk: Invest $5,000+ and receive 10% addition to the base discount rate. 



Tier 4 Perk: Invest $10,000+ and receive 15% addition to the base discount rate. 

Tier 5 Perk: Invest $25,000+ and receive 20% addition to the base discount rate. 

*In order to receive perks from an investment, one must submit a single investment in the same offering 
that meets the minimum perk requirement. Bonus discounts from perks will not be granted if an investor 
submits multiple investments that, when combined, meet the perk requirement. All perks occur when the 
offering is completed. 

Crowdfunding investments made through a self-directed IRA cannot receive perks due to tax laws. The 
Internal Revenue Service (IRS) prohibits self-dealing transactions in which the investor receives an 
immediate, personal financial gain on investments owned by their retirement account. As a result, an 
investor must refuse those perks because they would be receiving a benefit from their IRA account. 

The 10% StartEngine Venture Club Bonus 

Barricade Therapeutics Corp. will offer a 10% additional discount bonus for all investments that are 
committed by investors that are eligible for the StartEngine Venture Club. 

Eligible StartEngine noteholders will receive a 10% bonus discount on the note in this Offering. For 
example, this would mean your discount percentage would be 30% instead of 20%.  

This 10% Bonus is only valid during the investor’s eligibility period. Investors eligible for this bonus will 
also have priority if they are on a waitlist to invest and the company surpasses its maximum funding goal. 
They will have the first opportunity to invest should room in the offering become available if prior 
investments are canceled or fail. 

Investors will receive the highest single bonus they are eligible for among the bonuses based on the 
amount invested and the time of offering elapsed (if any). Eligible investors will also receive the Venture 
Club bonus and the Loyalty Bonus in addition to the aforementioned bonus. 

The Company and its Business 

Company Overview 

Barricade Therapeutics is a biotechnology company focused on developing novel therapeutic agents, or 
drug candidates, for unmet medical needs, particularly in oncology and neurology. The Company utilizes 
its proprietary TASIN (Truncated APC Selective Inhibitors) platform technology to create drug candidates 
that target specific genetic mutations in cancers, such as colorectal cancer. Barricade holds the exclusive 
license to the TASIN emopamil-binding protein (EBP) inhibitors, a new class of compounds that 
specifically kill cancer cells with the mutated or truncated Adenomatous Polyposis Coli gene (APCmut).  

Barricade's lead drug candidate, BT-1501, is designed to selectively kill cancer cells that harbor the 
APCmut gene which is predominantly found in ~80% of colorectal cancer patients, and presents a unique 
mechanism of action with the potential for improved tolerability and anti-cancer activity compared to 
existing toxic treatments. 



Forward Looking Statements Disclosure 

This Offering Memorandum contains forward-looking statements within the meaning of the federal 
securities laws. All statements other than statements of historical fact are forward-looking statements, 
including, without limitation, statements regarding our business strategy, goals, and objectives; the timing, 
progress, and results of our pre-clinical research and development programs; our plans for future clinical 
trials, regulatory submissions, and commercialization; our expectations regarding future operating results, 
financial condition, liquidity, and capital resources; and our beliefs regarding the potential advantages, 
safety, and efficacy of our product candidates. 

Forward-looking statements are based on our current expectations, assumptions, estimates, and 
projections about our business and the biotechnology industry. These statements are often identified by 
the use of words such as “believe,” “expect,” “anticipate,” “intend,” “plan,” “may,” “should,” “could,” 
“will,” “would,” “estimate,” “predict,” “potential,” “continue,” or similar expressions, although not all 
forward-looking statements contain such identifying words. 

Forward-looking statements are subject to numerous risks and uncertainties, many of which are beyond 
our control. Our actual results and performance may differ materially from those expressed or implied in 
the forward-looking statements due to risks and uncertainties, including those described under “Risk 
Factors” and elsewhere in this Offering Memorandum. You are cautioned not to place undue reliance on 
these forward-looking statements, which speak only as of the date of this document.  

We undertake no obligation to publicly update or revise any forward-looking statements, whether as a 
result of new information, future events, or otherwise, except as required by applicable law. 

Competitors and Industry 

Colorectal cancer (CRC) remains one of the most prevalent malignancies worldwide and represents a 
substantial unmet medical need, particularly for patients with advanced disease. CRC is the third most 
common malignancy and the second most deadly cancer globally. In 2023, approximately 1.93 million 
new cases of CRC were diagnosed, resulting in approximately 936 thousand deaths worldwide. In the 
United States, approximately 155 thousand new CRC cases were diagnosed with approximately 54 
thousand deaths. Projections for 2040 estimate approximately 3.2 million new CRC cases and 1.6 million 
deaths globally, including approximately 206 thousand new cases and 80 thousand deaths in the United 
States. 

The global oncology market was US$ 250.88 billion in 2025, and projected to rise to ~US$ 668.26 billion 
by 2034, driven by increasing cancer incidence and demand for innovative therapies. In 2023, worldwide 
sales of CRC therapeutics was $13.0 billion with estimates projecting $16.7B billion of sales revenues in 
2030, representing a compound annual growth rate (“CAGR”) of approximately 4.7%. In the United 
States, CRC therapeutics generated $4.2 billion in sales with projections of $5.8 billion in 2030, a CAGR 
of 4.5%. 

Barricade Therapeutics seeks to position itself to capture a significant percentage of the total available 
CRC market (TAM) by leveraging the Company’s unique drug candidate targets specific genetic 
mutations setting it apart in the competitive landscape and has generated promising results in advanced 



pre-clinical CRC models. Conservative projections indicate that BT-1501 has the potential to generate 
$1.8 billion in sales revenue with only 70% of the APCmut CRC patient population targeted. Sales 
projections assume that BT-1501 would be used in all stages of APCmut CRC with treatment costs 
approximating $50 thousand per patient, per year. 

Competitive Landscape 

Major competitors in the colorectal cancer space include established pharmaceutical companies with 
approved therapies such as Lonsurf, marketed by Taiho Pharmaceutical Co., Ltd., and Stivarga, marketed 
by Bayer Healthcare Pharmaceuticals, which are used as third-line treatment options and offer little 
success in treatment response. The objective response rate (ORR) for the Lonsurf and Stivarga 
combination is less than 10%. Furthermore, coupled with severe toxicities associated with these third-line 
agents, existing therapies like Lonsurf / Stivarga primarily target broader patient populations without the 
specificity and safety offered by BT-1501. Patients on third-line drugs such as Lonsurf/Stivarga 
unfortunately have a high risk for experiencing severe and life-threatening highly toxic side-effects to 
include but not limited to: severe myelosuppression (severe reduction in red blood cells, white blood cells 
and platelets), pancytopenia, hemorrhage, hand-foot skin reaction and importantly, Stivarga is also labeled 
with a Black Box Warning by the FDA as having “severe and sometimes fatal liver toxicity has occurred 
in clinical trials”. 

While there have been recent approvals of drug therapies in CRC such as those targeting the KRASG12C 
mutation (Krazati, Lumakras); however, this mutation is only prevalent in 3-4% of all CRC patients, 
limiting market potential of agents such as these. 

Barricade differentiates itself through its targeted approach, focusing on the approximately 80% of the 
CRC patient population that harbor APCmut, which functions as a “gatekeeper” gene in normal colon 
physiology. In patients born with APCmut, including those with Familial Adenomatous Polyposis (“FAP”), 
there is an approximately 100% lifetime risk of developing CRC. 

Current Stage and Roadmap 

Regulatory Status and Development Roadmap 

BT-1501 with completed Good Laboratory Practice (GLP) toxicology studies and Investigational New 
Drug (“IND”) enabling Chemistry, Manufacturing, and Control (CMC) activities, including Clinical Trial 
Materials coupled with positive Pre-IND meeting feedback from the Food and Drug Administration 
(FDA) indicates an on-track IND filing in the second quarter of 2026. 

Future milestones are forward-looking, dependent upon additional capital, grant funding, regulatory 
feedback, and successful clinical outcomes, and may be delayed, modified, or not achieved. 

In the near term, Barricade intends to initiate Phase 1 clinical trials for BT-1501 in the 2H of 2026 and 
plans to expand its TASIN platform to develop additional drug candidates targeting familial adenomatous 
polyposis coli (FAP), neuroblastoma and multiple sclerosis. Medium-term goals include securing further 
funding through convertible notes and Series A offerings to support ongoing clinical development and 



operational milestones, with plans for multiple indications and extending its pipeline into new therapeutic 
areas. 

With $31.0 million of capital sourced from a successful convertible note offering ($3.0 million) plus 
$14.0 million Series A and $14.0 million of non-dilutive capital from the Cancer Prevention and Research 
Institute of Texas (CPRIT), the Company projects generating human proof-of-concept data in a completed 
Phase 1 clinical study of BT-1501 in CRC with $6 million allocated to expanding the Company’s TASIN 
Platform including neuroblastoma ($3.0 million) and multiple sclerosis ($3.0 million).  

Top reasons to invest 

Significant market opportunity. Colorectal cancer (CRC) remains one of the most prevalent 
malignancies with a substantial unmet need for effective treatments, particularly for patients with 
advanced disease. CRC is the third most common malignancy and second most deadly cancer. In 2023, 
1.93 million new cases of CRC were diagnosed leading to 936 thousand deaths worldwide. In the U.S., 
155 thousand new CRC cases were diagnosed with 54 thousand deaths. Projections for 2040 estimate 3.2 
million new CRC cases with 1.6 million deaths and 206 thousand patients with CRC in the U.S. and 80 
thousand deaths. Despite newer therapy approvals (e.g. BMS /Mirati’s KRASG12C inhibitor, Krazati which 
targets a small subset of CRC patients, 3-4%), CRC remains a major clinically unmet need characterized 
by high overall mortality rates (50%), and for patients with advanced metastatic CRC (Stage 4), an 8% 
survival rate.  

Barricade’s lead program, BT-1501, is positioned to address approximately 80% of CRC patients whose 
tumors harbor the APCmut genotype. The program is IND-ready, with Good Laboratory Practice 
toxicology studies completed and positive feedback received from a Pre-IND meeting with the U.S. Food 
and Drug Administration in June 2025. This regulatory progress, combined with completed IND-enabling 
Chemistry, Manufacturing, and Controls activities, positions the Company to initiate clinical 
development, subject to filing acceptance and availability of capital. 

The Company has demonstrated capital efficiency through substantial non-dilutive funding support. In 
November 2024, Barricade was awarded a US$14.0 million product research and development grant from 
the Cancer Prevention and Research Institute of Texas (“CPRIT”), a voter-approved fund exceeding US$3 
billion in size. Barricade ranked in the top five companies out of more than 90 applicants and was the 
largest grant recipient in the 2024 grant cycle. Of note, only approximately 11% of companies that apply 
for CPRIT funding ultimately receive awards, further underscoring the selectivity of the program and the 
level of external validation achieved by the Company. Barricade’s recent US$14.0 million CPRIT award 
followed a prior US$3.0 million CPRIT grant that supported early animal studies and selection of 
BT-1501 as the clinical candidate. Access to the US$14.0 million award requires the Company to raise 
matching funds at a ratio of approximately one dollar for every two dollars of CPRIT funding. Securing 
these matching funds is a contractual requirement for all CPRIT-funded companies, and failure to do so 
would result in forfeiture of the award. Proceeds from this Regulation Crowdfunding offering are 
intended to contribute toward this matching requirement. 

In addition to CPRIT support, Barricade has received investment from the American Cancer Society 
through its BrightEdge Fund. BrightEdge is a donor-funded strategic investment vehicle designed to 



advance cancer-focused therapeutics, diagnostics, devices, and technologies aligned with the American 
Cancer Society’s mission of ending cancer as we know it, for everyone. The fund seeks to generate 
scientific impact through development of new technologies and therapies, social impact through 
addressing unmet patient needs and health equity, and financial sustainability through returns that can be 
reinvested into mission programs. As a strategic investor, BrightEdge provides more than capital; it offers 
domain expertise, credibility, and access to patient advocacy networks, which may enhance Barricade’s 
visibility and credibility in future partnering or licensing discussions. 

The Company anticipates multiple clinical and developmental milestones that, if achieved, may represent 
value inflection points. Completion of the Phase 1a clinical trial of BT-1501 is currently targeted for 2027 
and is expected to require approximately US$15.5 million in total funding, consisting of approximately 
US$5.5 million in matching capital and approximately US$10 million in CPRIT funding, to be received 
in multiple tranches subject to CPRIT requirements. There can be no assurance that all grant tranches will 
be awarded or that sufficient matching capital will be raised. Completion of Phase 1b, currently targeted 
for 2028, is dependent upon acceptable safety and tolerability results from Phase 1a and the availability of 
approximately US$9.5 million in additional capital and CPRIT funding. Filing of an IND for BT-1501 in 
Familial Adenomatous Polyposis (“FAP”) patients with APCmut is contingent upon favorable safety data 
and regulatory discussions and is not guaranteed. Development of additional TASIN analogs in 
neuroblastoma, lymphoma, and multiple sclerosis would require approximately US$6 million in 
additional capital and remains exploratory. In total, the Company estimates that approximately US$31 
million in aggregate which represents additional capital and grant funding would be required to pursue 
these milestones. Proceeds from this offering alone are not sufficient to fund these initiatives in their 
entirety. 

Barricade maintains strong intellectual property protections, including issued composition-of-matter and 
method-of-use patents extending through 2039, with potential extensions under the Hatch-Waxman Patent 
Term Restoration Act. BT-1501 and other TASIN compounds have undergone freedom-to-operate (FTO) 
and validity searches conducted by external counsel and grant review bodies (Wilson Sonsini, DLA Piper, 
CPRIT), with no issues raised. 

Experienced management team. The Company is led by an experienced management team with over 
150 years of combined drug development and commercialization experience. This includes Co-Founder 
and Chief Executive Officer (CEO) Neil Thapar, who brings a distinguished academic background from 
The University of Texas M.D. Anderson Cancer Center, and Co-Founder and Senior Vice President (SVP) 
of Chemistry, Manufacturing, and Controls (CMC) John Walling, an expert in drug formulation 
development with multiple patents on commercialized formulations. Prior to founding Barricade, Dr. 
Thapar and Dr. Walling held senior scientific and development roles at Reata Pharmaceuticals, where they 
were responsible for leading key aspects of the company’s novel synthetic triterpenoid programs. Dr. 
Thapar headed the preclinical and clinical pharmacology efforts, and Dr. Walling served as Vice President 
of Chemistry, Manufacturing, and Controls, overseeing formulation and manufacturing strategy for those 
programs. Their work supported the advancement of Reata’s triterpenoid assets into clinical development 
during a period in which Reata raised substantial private capital, completed an initial public offering in 
2016, and was later acquired by Biogen in 2023. While these experiences reflect the management team’s 
prior involvement in advancing drug candidates through development stages, they did not involve control 
over Reata’s financing, IPO, or acquisition decisions, and should not be viewed as indicative of future 



performance or outcomes at Barricade. Thapar and Walling are supported by seasoned Clinical Operations 
specialists with extensive experience in managing and executing oncology clinical trials, who are poised 
to transition into full-time VP and Director-level roles as the Company scales. Barricade further 
strengthens its leadership team with the addition of Mariam E. Morris and Scott Jordan to support the 
company’s next phase of growth. 

Mariam E. Morris joins as Chief Operating Officer, where she leads and oversees corporate operations, 
financial strategy, and governance as the company scales. A seasoned executive with more than 25 years 
of leadership and advisory experience, she provides strategic direction across financial planning and 
analysis, budgeting, treasury management, capital strategy, and enterprise growth initiatives. 

Scott Jordan joins as Chief Financial Officer. A seasoned strategic advisor and investment banker, Jordan 
brings a proven track record in capital raises, successful exits, and public listings. His experience as CFO 
and Chief Business Officer across public and private biotechnology companies adds deep financial and 
operational strength to the team. He has also led major business development initiatives and complex 
cross-border transactions, driving global growth and strategic expansion throughout his career. 

Barricade’s Scientific Advisory Board includes Drs. Jef De Brabander, Deepak Nijhawan, and Jerry Shay 
of The University of Texas Southwestern (UTSW) Medical Center, whose ongoing participation provides 
scientific guidance and validation. 

Mechanism of Action and Preclinical Proof-of-Concept Validation. BT-1501 is designed as a 
first-in-class therapeutic candidate for the treatment of colorectal cancer (“CRC”) through synthetic 
lethality via inhibition of emopamil binding protein (“EBP”) in dysfunctional APCmut CRC cells, leading 
to selective cancer cell death. BT-1501 binds to EBP in APCmut colorectal cancer cells, inducing selective 
cancer cell death because APCmut CRC cells are unable to compensate following inhibition of EBP, 
whereas normal cells are able to compensate. Required safety studies have been completed and 
demonstrate a potentially safer alternative to toxic chemotherapy. 

Preclinical proof-of-concept has been demonstrated in advanced CRC models. In the CPC;APC genetic 
mouse model of CRC, in which mouse colorectal tumors have molecular features approximately 90% 
similar to human colorectal tumors, seven studies with TASIN compounds generated tumor growth 
inhibition (“TGI”) of 40–60%. In an advanced colorectal cancer DLD-1 xenograft mouse model 
harboring APCmut, KRASmut, TP53mut, and PIK3CAmut gene mutations, four studies with TASIN compounds 
generated TGI of 63–74%. By comparison, currently approved first- and second-line CRC drugs have 
achieved TGI values ranging from approximately 37% (5-fluorouracil) to approximately 70% (irinotecan) 
in similar models. 

Strategic Value and Platform Extension. Barricade’s TASIN platform is strategically aligned with 
industry trends toward genetically defined oncology therapies and validated molecular targets. The 
platform is centered on selective targeting of APCmut tumors and pharmacologic inhibition of emopamil 
binding protein (“EBP”), leveraging a synthetic lethality approach in APCmut colorectal cancer. Given that 
APC dysfunction is a foundational driver mutation in CRC, independent scientific validation of this 
pathway supports the translational rationale for BT-1501 and related TASIN compounds. 



AstraZeneca has contributed to validation of the APCmut pathway in colorectal cancer, reinforcing its 
biological relevance as a therapeutic target. Sumitomo Pharma Co., Ltd. has explored EBP inhibition in 
brain cancer in both preclinical and clinical settings, demonstrating the druggability of EBP in oncology. 
Sanofi has investigated EBP as a target in central nervous system and demyelinating diseases, further 
supporting its broader therapeutic relevance. 

In addition, Biogen Inc. filed international patent application PCT/US2023/011327 covering EBP 
inhibitors in demyelinating disease and cited Hubler et al., Nature (2019), which reported remyelination 
data associated with TASIN-1, which is one of Barricade’s research & development analogs. This 
reference provides independent scientific recognition of TASIN-related biology and supports the 
mechanistic validity of EBP modulation. 

Collectively, these scientific and patent activities by major pharmaceutical companies provide external 
validation of both APCmut biology and EBP as a druggable target, enhancing the potential strategic value 
of Barricade’s TASIN platform across oncology and neurological indications. 

First-Mover Advantage in CRC. A biomarker-defined CRC program targeting the APCmut genotype 
offers first-mover advantage, high unmet medical need, quick enrollment, and a clear regulatory path. 

Strategic Value & Business Development Potential. Barricade’s TASIN platform and lead drug 
candidate is strongly positioned to become a strategic asset for multiple companies based on their 
alignment with key trends in oncogenic pathway inhibition, EBP modulation, and genetically guided 
therapies. Multiple business development and partnering discussions are ongoing. Major deal activity in 
the sector includes Takeda’s license agreement with Hutchmed for rights to FRUZAQLA (fruquintinib) 
VEGFR 1/2/3 inhibitor for $400.0 million upfront and $730.0 million in milestones (refractory mCRC) 
and Bristol Myers Squibb’s acquisition of Mirati and Mirati’s KRASG12C inhibitor, Krazati, for $5.8 billion 
in January of 2024. 

The normal and non-mutated APC gene is the “Gate Keeper” for a healthy colon. Barricade 
differentiates itself through its targeted approach, focusing on 80% of the colorectal cancer patient 
population that harbor APC mutations, providing a safer and potentially more effective treatment option. 
The normal APC gene is tumor suppressor keeping tumors in check, however, for patients born with 
APCmut gene such as, Familial Adenomatous Polyposis coli (FAP) patients, have a 100% chance of 
developing CRC. 

Platform Extension. Discovery staged TASIN analogs as ferroptosis inducers in neuroblastoma, a rare 
type of cancer that forms in immature nerve cells, called neuroblasts, which are part of the sympathetic 
nervous system. It most commonly arises in and around the adrenal glands (on top of the kidneys), but it 
can also develop in nerve tissue along the spine, chest, abdomen, or pelvis. Primarily affecting children 
under 5 years of age; it is the most common cancer in infants. If successful in developing a treatment for 
neuroblastoma, Barricade would be eligible for Pediatric Priority Review Voucher (PRV) established 
under the FDA Safety and Innovation Act (2012). The purpose was to incentivize development of 
treatments for rare pediatric diseases — where children suffer from serious or life-threatening 
conditions, with few or no approved therapies. When a drug (or biologic) meeting certain criteria is 
approved for a rare pediatric disease, its sponsor is granted a PRV. That voucher can be: used by the 



sponsor on another application (one that otherwise might not be eligible for priority review), to shorten 
the FDA review time from the standard (~10 months) to ~6 months, or sold/transferred to another 
company. Key eligibility criteria include: the disease must be “rare pediatric” (traditionally, fewer than 
200,000 people in the U.S., serious, life-threatening, etc.); The drug must receive a rare pediatric disease 
designation from FDA. It must be the first approval of that active ingredient for that indication. Recent 
prices for PRVs sold include 1.) Zevra – voucher sold after FDA approval of Miplyffa for $150.0 million, 
2.) Acadia Pharmaceuticals – voucher sold upon approval of Daybue for Rett Syndrome for $150.0 
million and 3.) Ipsen’s sale of a voucher based upon the approval of Sohonos for $158.0 million.  

The Team 

Officers and Directors 

Name: Neil C. Thapar, PharmD, RPh 

Neil C. Thapar, PharmD, RPh's current primary role is with the Issuer. 

Positions and offices currently held with the issuer: 

● Position: Chief Executive Officer, Chief Scientific Officer Board Chairman and Co-Founder 
Dates of Service: June, 2018 - Present 
Responsibilities: Lead the management team of the Company to IND filing and start of human 
clinical trials in early 2026, followed by initiation of Barricade’s advanced discovery programs 
for pipeline expansion. In parallel, will work with the Company’s CFO and other team members 
to position the Company to acquire sufficient funding to unlock its $14.0 million CPRIT grant to 
enable execution of the aforementioned programs. As additional capital is secured, the CEO will 
execute the plan to build the company with full-time hires over functional areas to efficiently 
manage and execute the Phase 1 trial program of BT-1501 in CRC and along with other research 
& development programs approaching advanced discovery. 

  

Name: John Walling, Ph.D. 

John Walling, Ph.D.'s current primary role is with the Issuer. 

Positions and offices currently held with the issuer: 

● Position: Co-founder, SVP Chemistry, Manufacturing & Controls 
Dates of Service: June, 2018 - Present 
Responsibilities: Conduct CMC reviews of supplied materials, arrange for and oversee all 
externally conducted drug substance development and manufacturing and testing, formulation 
development and eventual drug product manufacturing and testing for Barricade Therapeutics’ 
drug candidates, including BT-1501 for APCmut colorectal cancer. Included in these efforts will 
be certain activities associated with drug substance raw material procurement and efforts to 
identify and oversee clinical supplies packaging, labeling, distribution and reconciliations. Efforts 



will extend to U.S. regulatory affairs document preparations and reviews. Dr. Walling will 
conduct other services and attend other company approved meetings as directed by the CEO. 

  

Name: Mariam Morris 

Mariam Morris's current primary role is with the Issuer. 

Positions and offices currently held with the issuer: 

● Position: Chief Operating Officer 
Dates of Service: January, 2026 - Present 
Responsibilities: Mariam E. Morris supports Barricade’s executive leadership by advising on 
corporate operations, financial strategy, and governance as the company scales. Drawing on more 
than 25 years of Executive and advisory experience, she provides oversight and guidance across 
financial planning, budgeting, treasury management, and capital strategy. Mariam advises on 
corporate structuring, internal controls, and compliance frameworks to ensure operational 
discipline and public-company readiness, including SEC reporting, SOX compliance, and 
technical accounting matters. She supports strategic initiatives such as financings, mergers and 
acquisitions, licensing and partnership agreements, and other complex transactions. In addition, 
Mariam works closely with management to strengthen operational infrastructure, including 
human resources, information technology, and cross-functional processes, helping align financial 
rigor with execution. She serves as a strategic advisor to leadership and the Board, offering 
experienced perspective through key growth, financing, and transformation milestones. 

  

Name: Scott Jordan, MBA 

Scott Jordan, MBA's current primary role is with S. Jordan Associates. Scott Jordan, MBA currently 
services 20 hours per week in their role with the Issuer. 

Positions and offices currently held with the issuer: 

● Position: Fractional Chief Financial Officer 
Dates of Service: June, 2025 - Present 
Responsibilities: Serve as a credible, knowledgeable and trusted resource to senior management / 
Board of Directors directly assisted on all strategic and tactical matters as related to budget 
management, benefit analysis, and forecasting. This included cost accounting, financial planning, 
treasury-related activities, controllership, fiscal management, regulatory reporting requirements, 
tax planning, and operational oversight of consultants and employees. Assist the Company with 
raising capital from accredited investors, including Reg CF offering (Seed - accredited investors) 
and potential for 506b / 506c offerings (Series A - institutional). 

  



Other business experience in the past three years: 

● Employer: S. Jordan Associates 
Title: Founder / Chief Executive Officer 
Dates of Service: June, 2020 - Present 
Responsibilities: Investment banker assisting life sciences companies raise non-dilutive capital, 
private placements / secondary public stock offerings, secure regional / global licensing 
agreements, and facilitate liquidity events via M&A, and initial / alternative public offerings. 

  

Name: Stefanie Wong 

Stefanie Wong's current primary role is with Self-employed. Stefanie Wong currently services 20 hours 
per week in their role with the Issuer. 

Positions and offices currently held with the issuer: 

● Position: Controller (consultant) 
Dates of Service: June, 2019 - Present 
Responsibilities: Manage accounting, financial reporting and compliance 

  

Other business experience in the past three years: 

● Employer: Self-employed 
Title: Consultant 
Dates of Service: January, 2014 - Present 
Responsibilities: Provide controller services and implement accounting software 

  

Name: Darlene M Boudreaux 

Darlene M Boudreaux's current primary role is with the Issuer. 

Positions and offices currently held with the issuer: 

● Position: Board Member 
Dates of Service: March, 2020 - Present 
Responsibilities: Corporate Governance 

  

Other business experience in the past three years: 



● Employer: Cx Precision Medicine Inc. 
Title: Chief Financial Officer 
Dates of Service: June, 2020 - Present 
Responsibilities: Oversee the finances and fundraising efforts and act as a member of the top 
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Risk Factors 

The SEC requires the company to identify risks that are specific to its business and its financial condition. 
The company is still subject to all the same risks that all companies in its business, and all companies in 
the economy, are exposed to. These include risks relating to economic downturns, political and economic 
events and technological developments (such as hacking and the ability to prevent hacking). Additionally, 
early-stage companies are inherently more risky than more developed companies. You should consider 
general risks as well as specific risks when deciding whether to invest. 

These are the risks that relate to the Company: 

Uncertain Risk 
An investment in the Company (also referred to as “we”, “us”, “our”, or the “Company”) involves a high 
degree of risk and should only be considered by those who can afford the loss of their entire investment. 
Furthermore, the purchase of any securities should only be undertaken by persons whose financial 
resources are sufficient to enable them to indefinitely retain an illiquid investment. Each investor in the 
Company should research thoroughly any offering before making an investment decision and consider all 
of the information provided regarding the Company as well as the following risk factors, in addition to the 
other information in the Company’s Form C. The following risk factors are not intended, and shall not be 
deemed to be, a complete description of the commercial, financial, and other risks inherent in the 
investment in the Company. 
Our business projections are only projections 
There can be no assurance that the Company will meet its financial projections. There can be no 
assurance that the Company will be able to find a sufficient market for its drug(s) that physicians and 
patients believe is a a better option than a competing treatment option, or that we will be able to market a 
drug that allows the Company to generate revenue, make a profit, or grow the business. 
The transferability of the Securities you are buying is limited 
You should be prepared to hold this convertible note instrument for several years or longer. For the 12 
months following your investment, there will be restrictions on the securities you purchase. More 
importantly, there is currently no market for the resale of these securities. As a result, if you decide to 
transfer or sell these securities in the future, you may not be able to find, or may have difficulty finding, a 
buyer, and you may have to locate an interested buyer when you do seek to resell your investment. The 
Company may be acquired by an existing entity in the industry. However, that may never happen or it 
may happen at a price that results in you losing money on this convertible note instrument. 
Your investment could be illiquid for a long time 
You should be prepared to hold this convertible note instrument for several years or longer. For the 12 
months following your investment, there will be restrictions on how you can resell the securities you 
receive. More importantly, there are limited established markets for these securities. As a result, if you 
decide to sell these securities in the future, you may not be able to find a buyer. The Company may be 
acquired by an existing player in the same or a similar industry. However, that may never happen or it 
may happen at a price that results in you losing money on this convertible note instrument. 
The Company may undergo a future change that could affect your investment 



The Company may change its business, management or advisory team, IP portfolio, location of its 
principal place of business or production facilities, or other change which may result in adverse effects on 
your investment. Additionally, the Company may alter its corporate structure through a merger, 
acquisition, consolidation, or other restructuring of its current corporate entity structure. Should such a 
future change occur, it would be based on management’s review and determination that it is in the best 
interests of the Company. 
Your information rights are limited with limited post-closing disclosures 
The Company is required to disclose certain information about the Company, its business plan, and its 
anticipated use of proceeds, among other things, in this offering. Early-stage companies may be able to 
provide only limited information about their business plan and operations because it does not have fully 
developed operations or a long history to provide more disclosure. The Company is also only obligated to 
file information annually regarding its business, including financial statements. In contrast to publicly 
listed companies, investors will be entitled only to that post-offering information that is required to be 
disclosed to them pursuant to applicable law or regulation, including Regulation CF. Such disclosure 
generally requires only that the Company issue an annual report via a Form C-AR. Investors are generally 
not entitled to interim updates or financial information. 
Some early-stage companies may lack professional guidance 
Some companies attribute their success, in part, to the guidance of professional early-stage advisors, 
consultants, or investors (e.g., angel investors or venture capital firms). advisors, consultants, or investors 
may play an important role in a company through their resources, contacts, and experience in assisting 
early-stage companies in executing their business plans. An early-stage company primarily financed 
through Regulation Crowdfunding may not have the benefit of such professional investors, which may 
pose a risk to your investment. 
If the Company cannot raise sufficient funds it will not succeed 
The Company is offering Convertible Notes in the amount of up to $1,235,000.00 in this offering, and 
may close on any convertible note instruments that are made. Even if the maximum amount is raised, the 
Company will need additional funds in the future in order to grow, and if it cannot raise those funds for 
whatever reason, including reasons relating to the Company itself or the broader economy, it may not 
survive. If the Company manages to raise only the minimum amount of funds sought, it will have to find 
other sources of funding for some of the plans outlined in “Use of Proceeds.” 
We may not have enough capital as needed and may be required to raise more capital. 
We anticipate needing access to credit in order to support our working capital requirements as we grow. It 
is a difficult environment for obtaining credit on favorable terms. If we cannot obtain credit when we 
need it, we could be forced to raise additional equity capital, modify our growth plans, or take some other 
action. Issuing more equity may require bringing on additional investors. Securing these additional 
investors could require pricing our equity below its current price. If so, your convertible note instrument 
could lose value as a result of this additional dilution. In addition, even if the equity is not priced lower, 
your ownership percentage would be decreased with the addition of more investors. If we are unable to 
find additional investors willing to provide capital, then it is possible that we will choose to cease our 
sales activity. In that case, the only asset remaining to generate a return on your convertible note 
instrument could be our intellectual property. Even if we are not forced to cease our sales activity, the 
unavailability of credit could result in the Company performing below expectations, which could 
adversely impact the value of your convertible note instrument. 
Terms of subsequent financings may adversely impact your investment 



We will likely need to engage in common equity, debt, or preferred stock financings in the future, which 
may negatively affect your convertible note instrument in the Company. Interest on debt securities could 
increase costs and negatively impact operating results. Preferred stock could be issued in series from time 
to time with such designation, rights, preferences, and limitations as needed to raise capital. The terms of 
preferred stock could be more advantageous to those investors than to the holders of common stock or 
other securities. In addition, if we need to raise more equity capital from the sale of Common Stock, 
institutional or other investors may negotiate terms that are likely to be more favorable than the terms of 
your convertible note instrument. 
Management's Discretion as to Use of Proceeds 
Our success will be substantially dependent upon the discretion and judgment of our management team 
with respect to the application and allocation of the proceeds of this offering. The Use of Proceeds 
described below is an estimate based on our current business plan. We, however, may find it necessary or 
advisable to re-allocate portions of the net proceeds reserved for one category to another, and we will 
have broad discretion in doing so. 
Projections: Forward Looking Information 
Any projections or forward-looking statements regarding our anticipated financial or operational 
performance are hypothetical and are based on management's best estimate of the probable results of our 
operations and may not have been reviewed by our independent accountants. These projections are based 
on assumptions that management believes are reasonable. Some assumptions invariably will not 
materialize due to unanticipated events and circumstances beyond management's control. Therefore, 
actual results of operations will vary from such projections, and such variances may be material. Any 
projected results cannot be guaranteed. 
You are trusting that management will make the best decision for the company 
You are trusting in management's discretion. You are buying securities as a minority holder, and therefore 
must trust the management of the Company to make good business decisions that grow your investment. 
Insufficient Funds 
The Company might not sell enough convertible note instruments in this offering to meet its operating 
needs and fulfill its plans, in which case it may cease operating and result in a loss on your investment. 
Even if we sell all the Convertible Notes we are offering now, the Company may need to raise more funds 
in the future, and if unsuccessful in doing so, the Company will fail. Even if we do make a successful 
offering in the future, the terms of that offering might result in your investment in the Company being 
worth less, if later investors have better terms than those in this offering. 
The Convertible Promissory Notes have no rights to vote until the date of maturity 
The Convertible Promissory Notes have no voting rights. This means you are trusting in management’s 
discretion. Therefore, you will have no say in the day-to-day operation of the Company and must trust the 
management of the Company to make good business decisions that grow your investment. 
This offering involves “rolling closings,” which may mean that earlier investors may not have the 
benefit of information that later investors have. 
Once we meet our target amount for this offering, we may request that StartEngine instruct the escrow 
agent to disburse offering funds to us. At that point, investors whose subscription agreements have been 
accepted will become our investors. All early-stage companies are subject to a number of risks and 
uncertainties, and it is not uncommon for material changes to be made to the offering terms, or to 
companies’ businesses, plans, or prospects, sometimes with little or no notice. When such changes happen 
during the course of an offering, we must file an amendment to our Form C with the SEC, and investors 



whose subscriptions have not yet been accepted will have the right to withdraw their subscriptions and get 
their money back. Investors whose subscriptions have already been accepted, however, will already be 
our investors and will have no such right. 
Non-accredited investors may not be eligible to participate in a future merger or acquisition of the 
Company and may lose a portion of their investment 
Investors should be aware that under Rule 145 under the Securities Act of 1933 if they invest in a 
company through Regulation Crowdfunding and that company becomes involved in a merger or 
acquisition, there may be significant regulatory implications. Under Rule 145, when a company plans to 
acquire another and offers its shares as part of the deal, the transaction may be deemed an offer of 
securities to the target company's investors, because investors who can vote (or for whom a proxy is 
voting on their behalf) are making an investment decision regarding the securities they would receive. All 
investors, even those with non-voting shares, may have rights with respect to the merger depending on 
relevant state laws. This means the acquirer’s “offer” to the target’s investors would require registration or 
an exemption from registration (such as Reg. D or Reg. CF), the burden of which can be substantial. As a 
result, non-accredited investors may have their shares repurchased rather than receiving shares in the 
acquiring company or participating in the acquisition. This may result in investors’ shares being 
repurchased at a value determined by a third party, which may be at a lesser value than the original 
purchase price. Investors should consider the possibility of a cash buyout in such circumstances, which 
may not be commensurate with the long-term investment they anticipate. 
We face significant market competition 
We will compete with larger, established companies that currently have drugs on the market and/or 
various respective product development programs. They may have much better financial means and 
marketing/sales and human resources than us. They may succeed in developing and marketing competing 
equivalent drugs earlier than us, or superior products than those developed by us. There can be no 
assurance that competitors will not render our technology or drugs obsolete or that the products developed 
by us will be preferred to any existing or newly developed technologies. It should further be assumed that 
competition will intensify. 
Vulnerability to Economic Conditions 
Economic conditions, both globally and within specific markets, can significantly influence the success of 
early-stage startups. Downturns or recessions may lead to reduced consumer spending, limited access to 
capital, and decreased demand for the company's products or services. Additionally, factors such as 
inflation, interest rates, and exchange rate fluctuations can affect the cost of raw materials, operational 
expenses, and profitability, potentially impacting the company's ability to operate. 
We have existing patents that we might not be able to protect properly 
One of the Company's most valuable assets is its intellectual property. The Company owns trademarks, 
copyrights, Internet domain names, and trade secrets. We believe one of the most valuable components of 
the Company is our intellectual property portfolio. Due to the value, competitors may misappropriate or 
violate the rights owned by the Company. The Company intends to continue to protect its intellectual 
property portfolio from such violations. It is important to note that unforeseeable costs associated with 
such practices may invade the capital of the Company. 
We have pending patent approval’s that might be vulnerable 
One of the Company's most valuable assets is its intellectual property. The Company's intellectual 
property such as patents, trademarks, copyrights, Internet domain names, and trade secrets may not be 
registered with the proper authorities. We believe one of the most valuable components of the Company is 



our intellectual property portfolio. Due to the value, competitors may misappropriate or violate the rights 
owned by the Company. The Company intends to continue to protect its intellectual property portfolio 
from such violations. It is important to note that unforeseeable costs associated with such practices may 
invade the capital of the Company due to its unregistered intellectual property. 
Our trademarks, copyrights and other intellectual property could be unenforceable or ineffective 
Intellectual property is a complex field of law in which few things are certain. It is possible that 
competitors will be able to design around our intellectual property, find prior art to invalidate it, or render 
the patents unenforceable through some other mechanism. If competitors are able to bypass our trademark 
and copyright protection without obtaining a sublicense, it is likely that the Company’s value will be 
materially and adversely impacted. This could also impair the Company’s ability to compete in the 
marketplace. Moreover, if our trademarks and copyrights are deemed unenforceable, the Company will 
almost certainly lose any potential revenue it might be able to raise by entering into sublicenses. This 
would cut off a significant potential revenue stream for the Company. 
The cost of enforcing our trademarks and copyrights could prevent us from enforcing them 
Trademark and copyright litigation has become extremely expensive. Even if we believe that a competitor 
is infringing on one or more of our trademarks or copyrights, we might choose not to file suit because we 
lack the cash to successfully prosecute a multi-year litigation with an uncertain outcome; or because we 
believe that the cost of enforcing our trademark(s) or copyright(s) outweighs the value of winning the suit 
in light of the risks and consequences of losing it; or for some other reason. Choosing not to enforce our 
trademark(s) or copyright(s) could have adverse consequences for the Company, including undermining 
the credibility of our intellectual property, reducing our ability to enter into sublicenses, and weakening 
our attempts to prevent competitors from entering the market. As a result, if we are unable to enforce our 
trademark(s) or copyright(s) because of the cost of enforcement, your investment in the Company could 
be significantly and adversely affected. 
The loss of one or more of our key personnel, or our failure to attract and retain other highly 
qualified personnel in the future, could harm our business 
Our business depends on our ability to attract, retain, and develop highly skilled and qualified employees. 
As we grow, we will need to continue to attract and hire additional employees in various areas, including 
sales, marketing, design, development, operations, finance, legal, and human resources. However, we may 
face competition for qualified candidates, and we cannot guarantee that we will be successful in recruiting 
or retaining suitable employees. Additionally, if we make hiring mistakes or fail to develop and train our 
employees adequately, it could have a negative impact on our business, financial condition, or operating 
results. We may also need to compete with other companies in our industry for highly skilled and 
qualified employees. If we are unable to attract and retain the right talent, it may impact our ability to 
execute our business plan successfully, which could adversely affect the value of your investment. 
Furthermore, the economic environment may affect our ability to hire qualified candidates, and we cannot 
predict whether we will be able to find the right employees when we need them. This would likely 
adversely impact the value of your investment. 
Our ability to sell our product or service is dependent on outside government regulation which can 
be subject to change at any time 
Once our drug candidate is approved, our ability to sell our therapeutics will and is subject to various 
government regulations, including but not limited to, regulations related to the manufacturing, labeling, 
distribution, and sale of our therapeutics. Changes in these regulations, or the enactment of new 
regulations, could impact our ability to sell our products or increase our compliance costs. Furthermore, 



the regulatory landscape is subject to regular change, and we may face challenges in adapting to such 
changes, which could adversely affect our business, financial condition, or operating results. In addition 
to government regulations, we may also be subject to other laws and regulations related to our products, 
including intellectual property laws, data privacy laws, and consumer protection laws. Non-compliance 
with these laws and regulations could result in legal and financial liabilities, reputational damage, and 
regulatory fines and penalties. It is also possible that changes in public perception or cultural norms 
regarding our products may impact demand for our products, which could adversely affect our business 
and financial performance, which may adversely affect your investment. 
We rely on third parties to provide services essential to the success of our business 
Our business relies on a variety of third-party vendors and service providers, including but not limited to 
contract research organizations, contract development and manufacturing organizations, shippers, 
accountants, lawyers, public relations firms, advertisers, pharmacies and distributors. Our ability to 
maintain high-quality operations and services depends on these third-party vendors and service providers, 
and any failure or delay in their performance could have a material adverse effect on our business, 
financial condition, and operating results. We may have limited control over the actions of these 
third-party vendors and service providers, and they may be subject to their own operational, financial, and 
reputational risks. We may also be subject to contractual or legal limitations in our ability to terminate 
relationships with these vendors or service providers or seek legal recourse for their actions. Additionally, 
we may face challenges in finding suitable replacements for these vendors and service providers, which 
could cause delays or disruptions to our operations. The loss of key or other critical vendors and service 
providers could materially and adversely affect our business, financial condition, and operating results, 
and as a result, your investment could be adversely impacted by our reliance on these third-party vendors 
and service providers. 
The Company is vulnerable to hackers and cyber-attacks 
We may face risks related to cybersecurity and data protection. We rely on technology systems to operate 
our business and store and process sensitive data, including the personal information of our investors. Any 
significant disruption or breach of our technology systems, or those of our third-party service providers, 
could result in unauthorized access to our systems and data, and compromise the security and privacy of 
our investors. Moreover, we may be subject to cyber-attacks or other malicious activities, such as hacking, 
phishing, or malware attacks, that could result in theft, loss, or destruction of our data, disruption of our 
operations, or damage to our reputation. We may also face legal and regulatory consequences, including 
fines, penalties, or litigation, in the event of a data breach or cyber-attack. Any significant disruption or 
downtime of our platform, whether caused by cyber-attacks, system failures, or other factors, could harm 
our reputation, reduce the attractiveness of our platform, and result in a loss of investors and issuer 
companies. Moreover, disruptions in the services of our technology provider or other third-party service 
providers could adversely impact our business operations and financial condition. This would likely 
adversely impact the value of your investment. 
Force majeure events 
The Company's operations may be affected by force majeure events, such as natural disasters, pandemics, 
acts of terrorism, war, or other unforeseeable events, which could disrupt the Company's business and 
operations and adversely affect its financial condition and operating results. 
Adverse publicity 



The Company's business may be negatively impacted by adverse publicity, negative reviews, or social 
media campaigns that could harm the Company's reputation, business, financial condition, and operating 
results. 
The amount raised in this offering may include convertible note instruments from company insiders 
or immediate family members. 
Officers, directors, executives, and existing owners with a controlling stake in the Company (or their 
immediate family members) may make investments in this offering. Any such investments will be 
included in the raised amount reflected on the campaign page. 
Developing new drug candidates and technologies entails significant risks and uncertainties. 
Competition can be intense in many markets, and a failure to keep up with competitors or anticipate shifts 
in market dynamics can lead to revenue declines or market share losses. We are currently in the research 
and development stage and have only manufactured a prototype for our product. Delays or cost overruns 
in the development of our product and failure of the product to meet our performance estimates may be 
caused by, among other things, unanticipated technological hurdles, difficulties in manufacturing, changes 
to design, and regulatory hurdles. Any of these events could materially and adversely affect our operating 
performance and results of operations. 
We are an early stage biotechnology company and have not yet developed an approved drug and as 
such have not generated any revenues. 
Barricade Therapeutics Corp. was formed on November 7, 2017. Accordingly, the Company has a limited 
history upon which an evaluation of its performance and future prospects can be made. Our current and 
proposed operations are subject to all business risks associated with new enterprises. These include likely 
fluctuations in operating results as the Company reacts to developments in its market, managing its 
growth and the entry of competitors into the market. We will only be able to pay dividends on any shares 
once our directors determine that we are financially able to do so. Barricade Therapeutics Corp. has 
incurred a net loss and has had limited grant funding since inception, if any. There is no assurance that we 
will be profitable in the future. 
We are an early stage biotechnology company and have a limited operating history. 
If you are investing in our company, it’s because you think that our drug candidate is a treatment option 
for development and that the team will be able to successfully develop, market or license the drug 
candidate. Further, we have never turned a profit and there is no assurance that we will ever be profitable. 
Government Regulation 
Our business activities, including the manufacturing of our product candidates and our ongoing research 
and development activities are subject to extensive regulation by numerous governmental authorities in 
the U.S. and other countries. Regulation by these government authorities is a significant component in the 
development, manufacture and commercialization of pharmaceutical products and services. Before 
marketing in the U.S., any new drug developed must undergo rigorous preclinical testing, clinical trials 
and an extensive regulatory clearance process implemented by the FDA under the Federal Food, Drug, 
and Cosmetic Act, as amended (the FDCA). The FDCA and other various federal, state and foreign 
statutes govern or influence the research, testing, manufacture, safety, labeling, storage, recordkeeping, 
approval, promotion, marketing, distribution, post-approval monitoring and reporting, sampling, quality, 
and import and export of our medicines. State, local, and other authorities also regulate pharmaceutical 
manufacturing. 
Manufacturing and Supply Chain Risks 



We do not own manufacturing facilities and must rely on third-party manufacturers to supply the drug 
materials for pre-clinical studies, and eventually for clinical trials and commercialization. While 
manufacturing of Barricade’s small molecule drug is straightforward, with scale-up, contamination, or 
compliance with regulatory standards could delay our development programs, increase costs, or prevent 
commercialization. 

Ownership and Capital Structure; Rights of the Securities 
Ownership 
The following table sets forth information regarding beneficial ownership of the company’s holders of 
20% or more of any class of voting securities as of the date of this Offering Statement filing. 
  

Stockholder Name Number of Securities Owned Type of Security Owned Percentage 

Neil Thapar 839,563 Common Stock 20.21% 

The Company's Securities 

The Company has authorized Common Stock, Convertible Note (StartEngine Crowdfunding), 2019 
Convertible Note, and 2022 Convertible Note. 

Common Stock 

The amount of security authorized is 10,000,000 with a total of 6,634,643 outstanding. 

Voting Rights 

Each stockholder entitled to vote at any meeting of stockholders shall be entitled to one vote for each 
share of common stock held by such stockholder. 

Material Rights 

The total amount outstanding includes 1,600,000 of shares issued pursuant to the Company’s stock option 
plan. All shares pursuant to the plan have been awarded and 273,000 shares of the awarded options have 
been exercised. 

Distribution rights and preferences 

All common stockholders share equally (pari passu) in any dividends declared. 

Liquidation rights and preferences  

Common stockholders share equally in remaining assets after debts. 

Dividend rights 



Dividends are payable if and when declared by the Board of Directors. 

Transfer Rights 

Voluntary Transfers: If a stockholder of the Company desires to sell, transfer or otherwise dispose of any 
stock of the Company owned by him, her or it to a third party pursuant to a bona fide offer of cash or 
indebtedness, such Voluntary Transfer must first offer stock to the Company, then to other stockholders 
pro rata, before selling to outsiders. 

Involuntary Transfers (e.g., bankruptcy, divorce, liens): The Company has the right to purchase all of the 
stock of such Involuntary Transferor at the purchase price. 

Drag-Along Rights 

If stockholders owning a majority in interest (on an “as-converted” basis) of the common stock of the 
Company issued and outstanding desire to sell all of their shares of stock of the Company, they may 
require all other stockholders (Drag-Along Holders) to participate in such transaction under the same 
terms. 

Convertible Note (StartEngine Crowdfunding) 

The security will convert into The same class and series of equity securities issued in the qualified 
financing and the terms of the Convertible Note (StartEngine Crowdfunding) are outlined below: 

Amount outstanding: $1,235,000.00 
Maturity Date: January 31, 2028 
Interest Rate: 8.0% 
Discount Rate: 20.0% 
Valuation Cap: $18,000,000.00 
Conversion Trigger: $10,000,000 

Material Rights 

There are no material rights associated with Convertible Note (StartEngine Crowdfunding). 

2019 Convertible Note 

The security will convert into Common stock and the terms of the 2019 Convertible Note are outlined 
below: 

Amount outstanding: $1,679,000.00 
Interest Rate: 8.0% 
Discount Rate: 20.0% 
Valuation Cap: $6,000,000.00 
Conversion Trigger: $2,000,000 in qualified financing 

Material Rights 



There are no material rights associated with 2019 Convertible Note. 

2022 Convertible Note 

The security will convert into Common stock and the terms of the 2022 Convertible Note are outlined 
below: 

Amount outstanding: $750,000.00 
Interest Rate: 8.0% 
Discount Rate: 20.0% 
Valuation Cap: $8,000,000.00 
Conversion Trigger: $10,000,000 in qualified financing 

Material Rights 

There are no material rights associated with 2022 Convertible Note. 

What it means to be a minority holder 

As a convertible noteholder of the Company, you will have no voting rights. Even upon conversion of the 
notes, you will have limited rights in regard to the corporate actions of the Company, including additional 
issuances of securities, company repurchases of securities, a sale of the Company or its significant assets, 
or company transactions with related parties. Further, investors in this offering may have rights less than 
those of other investors and will have limited influence on the corporate actions of the Company. 

Dilution 

Investors should understand the potential for dilution. The investor’s stake in a company could be diluted 
due to the Company issuing additional shares or other equity instruments. In other words, when the 
Company issues more shares, the percentage of the Company that you own will go down, even though the 
value of the Company may go up. You will own a smaller piece of a larger company. This increase in the 
number of shares outstanding could result from a stock offering (such as an initial public offering, another 
crowdfunding round, a venture capital round, or angel investment), employees exercising stock options, 
or by conversion of certain instruments (e.g. convertible bonds, preferred shares or warrants) into stock. If 
the Company decides to issue more shares, an investor could experience value dilution, with each share 
being worth less than before, and control dilution, with the total percentage an investor owns being less 
than before. There may also be earnings dilution, with a reduction in the amount earned per share (though 
this typically occurs only if the Company offers dividends, and most early-stage companies are unlikely 
to offer dividends, preferring to invest any earnings into the Company). In addition, the Company is 
offering convertible notes, which, if and when converted into equity, will be dilutive to existing 
stockholders. The conversion terms, including the price, valuation, and class of securities issued upon 
conversion, have not yet been determined and may be less favorable than the terms available to future 
investors. 

Transferability of securities 



For a year, the securities can only be resold: 

● In an IPO; 
● To the company; 
● To an accredited investor; and 
● To a member of the family of the purchaser or the equivalent, to a trust controlled by the 

purchaser, to a trust created for the benefit of a member of the family of the purchaser or the 
equivalent, or in connection with the death or divorce of the purchaser or other similar 
circumstance. 

Recent Offerings of Securities 

We have made the following issuances of securities within the last three years: 

● Type of security sold: Convertible Note 
Final amount sold: $250,000.00 
Use of proceeds: Development of BT-1501, clinical protocol finalization and filing of IND to the 
FDA 
Date: July 23, 2025 
Offering exemption relied upon: Accredited investor status 

  

Financial Condition and Results of Operations 

Financial Condition 

You should read the following discussion and analysis of our financial condition and results of our 
operations together with our financial statements and related notes appearing at the end of this 
Offering Memorandum. This discussion contains forward-looking statements reflecting our current 
expectations that involve risks and uncertainties. Actual results and the timing of events may differ 
materially from those contained in these forward-looking statements due to a number of factors, 
including those discussed in the section entitled “Risk Factors” and elsewhere in this Offering 
Memorandum. 

Results of Operations 
Circumstances which led to the performance of financial statements: 

Grant Income 

Grant income for fiscal year 2023 was $988,125 compared to $249,853 in fiscal year 2024.  



Grant income is recognized once the conditions of the grant are completed. The terms of the grants 
require the Company to match funds prior to the company performing any services pursuant to the grant 
reimbursement guidelines. Barricade does not generate product revenue at this time. 

Cost of Sales 

Cost of Sales for fiscal year 2023 was $0.00 compared to $0.00 in fiscal year 2024. 

Barricade does not yet have an FDA-approved therapeutic on the market and the Company is not 
currently generating revenue.  

Gross Margins 

Gross margins for fiscal year 2023 were $0.00 compared to $0.00 in fiscal year 2024. 

Barricade does not yet have an FDA-approved therapeutic on the market and the Company is not 
currently generating revenue. 

Expenses 

Expenses for fiscal year 2023 were $822,954 compared to $1,005,433 in fiscal year 2024. 

Research and development expenses for fiscal year 2023 were $444,116 compared to $691,045 in fiscal 
2024. The Company has been able to obtain matching funds in 2024 through the issuances of convertible 
promissory note instruments, which has allowed the Company to advance its research and development as 
well as certain operating costs.  

Operating expenses for fiscal 2023 were $378,838 compared to $314,388 in fiscal 2024. The decrease in 
operating expenses was primarily due to a reduction in legal expenses related to intellectual property. 

Historical results and cash flows: 

The Company is currently in the research and development; stage and pre-revenue. We are of the opinion 
the historical cash flows will not be indicative of the revenue and cash flows expected for the future 
because our research and development activities will require significant investment over 5-7 years as we 
conduct our clinical trials. Past cash was primarily generated through our ability to unlock matching grant 
revenues. 

Liquidity and Capital Resources 
What capital resources are currently available to the Company? (Cash on hand, existing lines of 
credit, shareholder loans, etc...) 

As of January 2026, the Company has capital resources available in the form of $462,000 cash on hand. 

  



How do the funds of this campaign factor into your financial resources? (Are these funds critical to 
your company operations? Or do you have other funds or capital resources available?) 

We believe the funds of this campaign are critical to our company operations. These funds are required to 
support our clinical stage development for our lead drug candidate as well as allow the Company to 
access matching grant revenues pursuant to the terms of the grant awards. 

  
Are the funds from this campaign necessary to the viability of the company? (Of the total funds that 
your company has, how much of that will be made up of funds raised from the crowdfunding 
campaign?) 

We believe the funds from this campaign are necessary to the viability of the Company. Of the total funds 
that our Company has, 33% will be comprised of funds raised from the crowdfunding campaign, if it 
raises its maximum funding goal. 

  
How long will you be able to operate the company if you raise your minimum? What expenses is 
this estimate based on? 

If the Company raises the minimum offering amount, combined with the matching CPRIT grant funds, we 
anticipate the Company will be able to operate for an additional five (5) months. This is based on a 
current monthly burn rate of $80,000 for expenses related to salaries, IND-filing and GMP manufacture of 
the clinical drug supply. 

  
How long will you be able to operate the company if you raise your maximum funding goal? 

If the Company raises the maximum offering amount, combined with the matching CPRIT grant funds, 
we anticipate the Company will be able to operate for 12 months. This is based on a projected monthly 
burn rate of $340,000 for expenses related to salaries (to include key consultants), IND-filing, clinical 
trial activities (site initiation visits), CRO and CDMO expenses.  

  
Are there any additional future sources of capital available to your company? (Required capital 
contributions, lines of credit, contemplated future capital raises, etc...) 

Currently, the Company has contemplated additional future sources of capital via the issuance of a 
convertible note on StartEngine with the terms reflected below.   

Convertible Promissory Note 

Offering Minimum: $20,000.00 of Convertible Promissory Note. 

Offering Maximum: $1,235,000.00 of Convertible Promissory Note. 



Type of Security Offered: Convertible Promissory Note. 

The security will convert into the same class and series of equity securities issued in the Qualified 
Financing 

Maturity Date: 1/31/28 

Valuation Cap: $18,000,000.00 

Discount: 20.0% 

Annual Interest Rate: 8% 

  

Indebtedness 

● Creditor: 2019 Convertible Note 
Amount Owed: $1,679,000.00 
Interest Rate: 8.0% 

●   
Creditor: 2022 Convertible Note 
Amount Owed: $750,000.00 
Interest Rate: 8.0% 

  

Related Party Transactions 

● Name of Person: Jay Thapar 
Relationship to Company: Family member 
Nature / amount of interest in the transaction: Provide IT support services.; $15,396 
outstanding 
Material Terms: As of January 2026, the outstanding liability due to the vendor totaled $3,847 

●   
Name of Person: Neil Thapar 
Relationship to Company: Officer 
Nature / amount of interest in the transaction: $10,000 
Material Terms: The loan bore interest at a rate of 8% per annum, resulting in interest expense 
of $76 for the year ended December 31, 2024. The principal and accumulated interest totaling 
$10,122 were paid upon maturity, which was January 26, 2025. 

  

Valuation 



Valuation Cap: $18,000,000.00 

Valuation Cap Details: The valuation cap (and any applicable discount) included in this security is used 
solely for purposes of determining the price per share upon conversion of the convertible notes into equity 
in a future financing transaction, if any. The valuation cap does not represent the Company’s current 
valuation, enterprise value, or fair market value, and should not be viewed as an indication of the price at 
which the Company’s securities may be valued in any future financing, liquidity event, or other 
transaction. The valuation cap was determined by the Company and is based on internal considerations. It 
does not reflect the results of a formal third-party valuation or appraisal. Any application of the valuation 
cap assumes a fully diluted capitalization of the Company at the time of conversion, which may differ 
materially from the Company’s current capitalization The pre-money valuation does not take into account 
any convertible securities currently outstanding. The Company currently has $2.429 million in 
Convertible Notes outstanding. Please refer to the Company Securities section of the Offering 
Memorandum for further details regarding current outstanding convertible securities which may affect 
your ownership in the future. 

Use of Proceeds 

If we raise the Target Offering Amount of $20,000.00 we plan to use these proceeds as follows: 

● StartEngine Platform Fees 
7.5% 

● General and Administrative 
92.5% 
Salaries, Intellectual property/legal fees, and necessary operational expenses 

If we raise the over allotment amount of $1,235,000.00, we plan to use these proceeds as follows: 

● StartEngine Platform Fees 
7.5% 

● Phase 1 Clinical Trial 
37.5% 
Proceeds support, in part, the initiation and execution of the Phase 1 clinical trial 

● GMP Manufacture of BT-1501 
10.0% 
Manufacture of the drug product (under GMP criteria) required for the Phase 1 Trial 

● Research & Development 
22.0% 
Conduct pharmacology studies for follow-on clinical studies 

● General & Administrative 
23.0% 
Salaries, Intellectual property/legal fees, and necessary operational expenses 

The Company may change the intended use of proceeds if our officers believe it is in the best interests of 
the company. 



Regulatory Information 

Disqualification 

No disqualifying event has been recorded in respect to the company or its officers or directors. 

Compliance Failure 

The company has not previously failed to comply with the requirements of Regulation Crowdfunding. 

Ongoing Reporting 

The Company will file a report electronically with the SEC annually and post the report on its website no 
later than April 30 (120 days after Fiscal Year End). Once posted, the annual report may be found on the 
Company’s website at https://www.barricadetherapeutics.com 
(https://www.barricadetherapeutics.com//investors). 

The Company must continue to comply with the ongoing reporting requirements until: 

(1) it is required to file reports under Section 13(a) or Section 15(d) of the Exchange Act; 

(2) it has filed at least one (1) annual report pursuant to Regulation Crowdfunding and has fewer than 
three hundred (300) holders of record and has total assets that do not exceed $10,000,000; 

(3) it has filed at least three (3) annual reports pursuant to Regulation Crowdfunding; 

(4) it or another party repurchases all of the securities issued in reliance on Section 4(a)(6) of the 
Securities Act, including any payment in full of debt securities or any complete redemption of redeemable 
securities; or 

(5) it liquidates or dissolves its business in accordance with state law. 

Updates 

Updates on the status of this Offering may be found at: www.startengine.com/barricade-therapeutics 

Investing Process 

See Exhibit E to the Offering Statement of which this Offering Memorandum forms a part. 

 










































































