Offering Memorandum: Part II of Offering Document (Exhibit A to Form C)

SENDY, 5.P.C.
720 Bohemian Hwy
Freestone, CA 954712
https://sendy.io/?status=active &page=1

Up to $1,234,999.80 in Common Stock at $3.54
Minimum Target Amount: $123,999.12

A crowdfunding investment involves risk. You should not invest any funds in this offering unless you can afford to lose yvour
entire investment.

In making an investment decision, investors must rely on their own examination of the issuer and the terms of the offering,
including the merits and risks involved. These securities have not been recommended or approved by any federal or state
securities commission or regulatory authority. Furthermore, these authorities have not passed upon the accuracy or
adequacy of this document.

The U.5. Securities and Exchange Commission does not pass upon the merits of any securities offered or the terms of the
offering, nor does it pass upon the accuracy or completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the U.5. Securities and Exchange Commission
has not made an independent determination that these securities are exempt from registration.

In the event that we become a reporting company under the Securities Exchange Act of 1934, we intend to take advantage of
the provisions that relate to "Emerging Growth Companies” under the JOBS Act of 2012, including electing to delay
compliance with certain new and revised accounting standards under the Sarbanes-Oxley Act of 2002,



Company:

Company: SENDY, 5. P.C.

Address: 720 Bohemian Hwy, Freestone, CA 95472
state of Incorporation: WA

Date Incorporated: October 23, 2021

Terms:

Equity

Offering Minimum: $123,999.12 | 35,028 shares of Common Stock
Offering Maximum: $1,234,999.80 | 348,870 shares of Common Stock
Type of Security Offered: Common Stock

Purchase Price of Security Offered: £3.54

Minimum Investment Amount (per investor): $102.66

Voting Rights of Securities Sold in this Offering

Voting Proxy. Each Subscriber shall appoint the Chief Executive Officer of the Company (the "CEO"), or his or her
successor, as the Subscriber’s true and lawful proxy and attorney, with the power to act alone and with full power of
substitution, to, consistent with this instrument and on behalf of the Subscriber, (i) vote all Securities, (ii) give and receive
notices and communications, (iii) execute any instrument or document that the CEO determines is necessary or appropriate
in the exercise of its authority under this instrument, and (iv) take all actions necessary or appropriate in the judgment of
the CEO for the accomplishment of the foregoing. The proxy and power granted by the Subscriber pursuant to this Section
are coupled with an interest. Such proxy and power will be irrevocable. The proxy and power, so long as the Subscriber is an
individual, will survive the death, incompetency and disability of the Subscriber and, so long as the Subscriber is an entity,
will survive the merger or reorganization of the Subscriber or any other entity holding the Securities. However, the Proxy
will terminate upon the closing of a firm-commitment underwritten public offering pursuant to an effective registration
statement under the Securities Act of 1933 covering the offer and sale of Common Stock or the effectiveness of a
registration statement under the Securities Exchange Act of 1934 covering the Common Stock.

*Maximum number of shares offered subject to adjustment for bonus shares. See Bonus info below.
Lovalty Bonus

As you are an Existing Customer or Professional Athlete in SENDY as of 2/15/2025, you are eligible for 10% bonus shares.
Time-Based Perks

Early Bird 1: Invest $1,000+ within the first 2 weeks and receive 10% bonus shares

Early Bird 2: Invest $5,000+ within the first 2 weeks and receive 15% bonus shares

Early Bird 3: Invest $10,000+ within the first 2 weeks and receive 20% bonus shares

Early Bird 4: Invest $20,000+ within the first 2 weeks and receive 25% bonus shares

Early Bird 5: Invest 350,000+ within the first 2 weeks and receive 30% bonus shares

Mid-Campaign Perks (Flash Perks)

Flash Perk 1: Invest 35,000+ between Day 35 - 40 and receive 10% bonus shares

Flash Perk 2: Invest 5,000+ between Day 60 - 65 and receive 10% bonus shares

Amount-Based Perks

Tier 1 Perk: Invest 51,000+ and receive a collectable Travis Rice 4th phase coffee table book, a a waterproof collectable
SENDY hat, a pack of stickers and a shout on the SENDY podcast

Tier 2 Perk: Invest $5,000+ and receive a $250 credit for anything vou want on SENDY, a shoutout on the SENDY podcast, a
waterproof collectable SENDY hat, a pack of SENDY stickers + 5% bonus shares

Tier 3 Perk: Invest 310,000+ and receive a signed collectable 4th phase collectible coffee table book, a waterproof collectable
SENDY hat, a pack of SENDY stickers and brand new Lib Tech Orca snowboard + 10% bonus shares

Tier 4 Perk: Invest $20,000+ and receive signed Travis Rice Lib Tech Orca Snowboard and a credit for $500 for anything vou
want on SENDY, a waterproof collectable SENDY hat, a pack of SENDY stickers + 15% bonus shares



Tier 5 Perk: Invest $50,000+ and receive an invitation to the Natural Selection Snowboard competition in Revelstoke BC
including hotels and lift tickets and dinner with Travis Rice and all the professional riders. VIP party access and signature
MNatural Selection Swag + 20% bonus shares

*In order to receive perks from an investment, one must submit a single investment in the same offering that meets the
minimum perk requirement. Bonus shares from perks will not be granted if an investor submits multiple investments that,
when combined, meet the perk requirement. All perks occur when the offering is completed.

Crowdfunding investments made through a self-directed IRA cannot receive non-bonus share perks due to tax laws, The
Internal Revenue Service (IRS) prohibits self-dealing transactions in which the investor receives an immediate, personal
financial gain on investments owned by their retirement account. As a result, an investor must refuse those non-bonus
share perks because they would be receiving a benefit from their IRA account.

The 10% StartEngine Venture Club Bonus

Sendy, Inc. will offer 10% additional bonus shares for all investments that are committed by investors that are eligible for
the StartEngine Venture Club.

This means eligible StartEngine shareholders will receive a 10% bonus for any shares they purchase in this offering. For
example, if you buy 100 shares of Common Stock at $3.54 / share, yvou will receive 110 shares of Common Stock, meaning
you'll own 110 shares for $354. Fractional shares will not be distributed and share bonuses will be determined by rounding
down to the nearest whole share.

This 10% Bonus is only valid during the investor's eligibility period. Investors eligible for this bonus will also have priority if
they are on a waitlist to invest and the company surpasses its maximum funding goal. They will have the first opportunity to
invest should room in the offering become available if prior investments are canceled or fail.

Investors will receive the highest single bonus they are eligible for among the bonuses based on the amount invested and
the time of offering elapsed (if any). Eligible investors will also receive the Venture Club Bonus and the Loyalty Bonus in
addition to the aforementioned bonus.

The Company and its Business
Company Overview
Company Overview

SENDY is a pioneering online marketplace revolutionizing the way outdoor enthusiasts Buy, Sell, and Rent adventure sports
equipment across North America. As an Al-driven platform, SENDY connects a community of athletes and outdoor lovers,
providing a seamless, secure, and efficient way to exchange gear. With over 1.5 million visitors in its second year of
business, 22,000+ app downloads, and 25,000+ products listed, SENDY has rapidly established itself as a trusted hub for
outdoor gear transactions.

Co-founded by adventure sports icons Travis Rice and Cam Zink, SENDY is B-Corp certified and focused on promoting
sustainability through the circular economy of gear and apparel.

Business Model

SENDY operates as a commission-based marketplace, earning revenue by facilitating transactions between buyers, sellers,
and renters of outdoor gear. The platform integrates Al-powered search functions, distributor API connections, and a
Shopify app to streamline e-commerce for small retailers.

SENDY monetizes through transaction fees while providing seamless shipping, tracking, and fraud protection. The company
does not hold inventory, reducing operational overhead and allowing for scalable growth. Key partnerships with leading
distributors such as Quality Bike Products and Liberty Mountain Distribution further enhance its product offerings.

Intellectual Property

SENDY's competitive advantage is reinforced through proprietary technology and strategic integrations. The platform
leverages Al-driven search functionalities to optimize product discovery and enhance user experience. Additionally,
SENDY's Shopify app allows retailers to sync and list their inventory effortlessly, broadening market reach. The company
also has proprietary API integrations with major distributors, giving it access to a wide range of new and used outdoor gear.

Its innovative rental management system and upcoming trade-in program are further examples of its commitment to
technological advancement.

Competitors and Industry

Competitors



SENDY differentiates itself from competitors by offering a comprehensive and secure marketplace tailored specifically for
adventure sports enthusiasts. Unlike Facebook Marketplace, which lacks built-in protections and is limited to local
transactions, SENDY provides nationwide shipping and secure payments. Compared to Sideline Swap, which focuses on
team sports and has a lower average order value, SENDY caters to high-value adventure gear. Unlike REL.com, which is a
retailer for new gear, SENDY enables individuals and small retailers to buy, sell, and rent both new and used gear without
direct competition.

Industry

The outdoor recreation industry represents a $1.2 trillion market in the United States, growing 36% in real terms since 2012,
Outdoor recreation contributes more to the economy than farming, mining, and utilities, with sectors like snow activities
and biking seeing rapid expansion. Over 168 million Americans participate in outdoor recreation annually, creating a
massive demand for affordable gear solutions. Despite this, the market remains fragmented, with no dedicated national
marketplace servicing both individuals and small retailers in the resale and rental sectors. SENDY is positioned to bridge
this gap by providing a seamless, integrated platform.

Current Stage and Roadmap
Current Stage

since launching in November 2022, SENDY has achieved significant milestones, including 1.5 million visitors, 22,000+ app
downloads, and 25,000+ product listings. The company has secured $2.1 million in funding and completed major API
integrations with distributors, enhancing its inventory selection. SENDY"s vear-over-yvear growth exceeds 100%, with
projected sales reaching $1.4 million in 2025. The platform engages over 500,000 social media accounts organically every
month and maintains a strong community presence. With B-Corp certification and an expanding user base, SENDY is well
on its way to scaling its operations further.

Future Roadmap

SENDY is focused on expanding its marketplace offerings and entering new geographic markets. In 2025, the company will
launch a trade-in program for major outdoor brands and a rental management platform for retailers. By 2026, SENDY aims
to introduce “Experiences,” allowing users to not only buy, sell, and rent gear but also book adventure experiences directly
through the platform. Additionally, the company plans to expand into Europe and South America, tapping into
international markets and increasing its global footprint. With a strong foundation and continuous innovation, SENDY is
poised for long-term success.

The Team

Officers and Directors

Name: lan deQueiroz
[an deQueiroz's current primary role is with the Issuer,
Positions and offices currently held with the issuer:

= Position: CEO, Board Member, Principal Accounting Officer
Dates of Service: January, 2022 - Present
Responsibilities: lan is the co-founder and CEO. lan receives a salary of $98,000 and holds 70.4225% of the Company's
volting rights.

Other business experience in the past three years:

¢ Employer: Hemp Fusion Wellness
Title: CEQ
Dates of Service: March, 2014 - January, 2022
Responsibilities: lan was the CEO for 6 vears and Chief of brand Strategy and Partnerships for 2 vears. lan oversaw all
marketing for 4 brands, 180 products and 22,000 retailers.

Name: Steven Karr
steven Karr's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

# Position: Co-founder, Board Member, and Digital Advertising Specialist
Dates of Service: May, 2021 - Present



Responsibilities: Steven does not currently receive a salary and holds no equity.

Other business experience in the past three years:

= Employer: Guavaki Yerba Mate
Title: Co-founder and consultant.
Dates of Service: January, 1997 - Present
Responsibilities: Nearly 30 years of working to build a business from scratch, Steven built different departments and
handed them off, and continued to consult on various arenas.

Other business experience in the past three years:

« Emplover: LYT.ai
Title: Board member
Dates of Service: May, 2024 - Present
Responsibilities: Board member at a thriving traffic management company, using artificial intelligence and machine
learning.

Risk Factors

The SEC requires the company to identify risks that are specific to its business and its financial condition. The company is
still subject to all the same risks that all companies in its business, and all companies in the economy, are exposed to. These
include risks relating to economic downturns, political and economic events and technological developments (such as
hacking and the ability to prevent hacking). Additionally, early-stage companies are inherently more risky than more
developed companies. You should consider general risks as well as specific risks when deciding whether to invest.

These are the risks that relate to the Company:

Uncertain Risk

An investment in the Company (also referred to as “we”, “us”, “our”, or the “Company™) involves a high degree of risk and
should only be considered by those who can afford the loss of their entire investment. Furthermore, the purchase of any
securities should only be undertaken by persons whose financial resources are sufficient to enable them to indefinitely
retain an illiquid investment. Each investor in the Company should research thoroughly any offering before making an
investment decision and consider all of the information provided regarding the Company as well as the following risk
factors, in addition to the other information in the Company’s Form C. The following risk factors are not intended, and shall
not be deemed to be, a complete description of the commercial, financial, and other risks inherent in the investment in the
Company.

£

Our business projections are only projections

There can be no assurance that the Company will meet its projections. There can be no assurance that the Company will be
able to find sufficient demand for its product or service, that people think it's a better option than a competing product or
service, or that we will be able to provide a product or service at a level that allows the Company to generate revenue, make
a profit, or grow the business,

Any valuation is difficult to assess

The valuation for the offering was established by the Company. Unlike listed companies that are independently valued
through market-driven stock prices, the valuation of private companies, especially startups, is difficult to assess, may not be
exact, and vou may risk overpaying for your investment.

The transferability of the Securities you are buying is limited

You should be prepared to hold this investment for several years or longer. For the 12 months following your investment,
there will be restrictions on the securities you purchase. More importantly, there are a limited number of established
markets for the resale of these securities. As a result, if vou decide to sell these securities in the future, you may not be able
to find, or may have difficulty finding, a buyer, and you may have to locate an interested buyer when you do seek to resell
your investment. The Company may be acquired by an existing player in the industry. However, that may never happen or it
may happen at a price that results in you losing money on this investment.

Your investment could be illiquid for a long time

You should be prepared to hold this investment for several years or longer. For the 12 months following your investment,
there will be restrictions on how you can resell the securities vou receive. More importantly, there are limited established
markets for these securities. As a result, if you decide to sell these securities in the future, you may not be able to find a
buyer. The Company may be acquired by an existing plaver in the same or a similar industry. However, that may never
happen or it may happen at a price that results in you losing money on this investment.



The Company may undergo a future change that could affect your investment

The Company may change its business, management or advisory team, [P portfolio, location of its principal place of
business or production facilities, or other change which may result in adverse etfects on vour investment. Additionally, the
Company may alter its corporate structure through a merger, acquisition, consolidation, or other restructuring of its current
corporate entity structure. Should such a future change occur, it would be based on management’s review and
determination that it is in the best interests of the Company.

Your information rights are limited with limited post-closing disclosures

The Company is required to disclose certain information about the Company, its business plan, and its anticipated use of
proceeds, among other things, in this offering. Early-stage companies may be able to provide only limited information
about their business plan and operations because it does not have fully developed operations or a long history to provide
more disclosure. The Company is also only obligated to file information annually regarding its business, including financial
statements. In contrast to publicly listed companies, investors will be entitled only to that post-offering information that is
required to be disclosed to them pursuant to applicable law or regulation, including Regulation CF. Such disclosure
generally requires only that the Company issue an annual report via a Form C-AR. Investors are generally not entitled to
interim updates or financial information.

We may not have enough capital as needed and may be required to raise more capital.

We anticipate needing access to credit in order to support our working capital requirements as we grow. It is a difficult
environment for obtaining credit on favorable terms. If we cannot obtain credit when we need it, we could be forced to raise
additional equity capital, modify our growth plans, or take some other action. Issuing more equity may require bringing on
additional investors. Securing these additional investors could require pricing our equity below its current price. If 5o, your
investment could lose value as a result of this additional dilution. In addition, even if the equity is not priced lower, your
ownership percentage would be decreased with the addition of more investors. If we are unable to find additional investors
willing to provide capital, then it is possible that we will choose to cease our sales activity. In that case, the only asset
remaining to generate a return on your investment could be our intellectual property. Even if we are not forced to cease our
sales activity, the unavailability of credit could result in the Company performing below expectations, which could
adversely impact the value of your investment.

Terms of subsequent financings may adversely impact your investment

We will likely need to engage in common equity, debt, or preferred stock financings in the future, which may reduce the
value of your investment in the Company. Interest on debt securities could increase costs and negatively impact operating
results. Preferred stock could be issued in series from time to time with such designation, rights, preferences, and
limitations as needed to raise capital. The terms of preferred stock could be more advantageous to those investors than to
the holders of common stock or other securities. In addition, if we need to raise more equity capital from the sale of
Common Stock, institutional or other investors may negotiate terms that are likely to be more favorable than the terms of
your investment, and possibly a lower purchase price per security.

Management's Discretion as to Use of Proceeds

Our success will be substantially dependent upon the discretion and judgment of our management team with respect to the
application and allocation of the proceeds of this offering. The Use of Proceeds described below is an estimate based on our
current business plan. We, however, may find it necessary or advisable to re-allocate portions of the net proceeds reserved
for one category to another, and we will have broad discretion in doing so.

The amount raised in this offering may include investments from company insiders or immediate family members
Officers, directors, executives, and existing owners with a controlling stake in the Company {or their immediate family
members) may make investments in this offering. Any such investments will be included in the raised amount reflected on

the campaign page.

Reliance on a single service or product
All of our current services are variants of one type of service and/or product. Relying heavily on a single service or product

can be risky, as changes in market conditions, technological advances, shifts in consumer preferences, or other changes can
adversely impact the demand for the product or service, potentially leading to revenue declines or even business failure.

supply Chain and Logistics Risks

The availability of raw materials, transportation costs, and supply chain disruptions can all impact the ability to
manufacture and distribute products or services, leading to lost revenue or increased costs. Products and services that are
not available when customers need them can lead to lost sales and damage to the brand's reputation.

Minority Holder; Securities with Voting Rights

The Common Stock that an investor is buying has voting rights attached to them. However, you will be part of the minority
shareholders of the Company and have agreed to appoint the Chief Executive Officer of the Company (the “CEOQ™), or his or
her successor, as your voting proxy. You are trusting in management discretion in making good business decisions that will
grow your investments. Furthermore, in the event of a liguidation of our Company, you will only be paid out if there is any
cash remaining after all of the creditors of our Company have been paid out.

You are trusting that management will make the best decision for the company



You are trusting in management's discretion. You are buying securities as a minority holder, and therefore must trust the
management of the Company to make good business decisions that grow your investment.

This offering involves “rolling closings,” which may mean that earlier investors may not have the benefit of information
that later investors have.

Once we meet our target amount for this offering, we may request that StartEngine instruct the escrow agent to disburse
offering funds to us. At that point, investors whose subscription agreements have been accepted will become our investors.
All early-stage companies are subject to a number of risks and uncertainties, and it is not uncommeon for material changes
to be made to the offering terms, or to companies’ businesses, plans, or prospects, sometimes with little or no notice. When
such changes happen during the course of an offering, we must file an amendment to our Form C with the SEC, and
investors whose subscriptions have not yet been accepted will have the right to withdraw their subscriptions and get their
money back. Investors whose subscriptions have already been accepted, however, will already be our investors and will have
no such right.

Non-accredited investors may not be eligible to participate in a future merger or acquisition of the Company and may lose a
portion of their investment

Investors should be aware that under Rule 145 under the Securities Act of 1933 if they invest in a company through
Regulation CrowdFunding and that company becomes involved in a merger or acquisition, there may be significant
regulatory implications. Under Rule 145, when a company plans to acquire another and offers its shares as part of the deal,
the transaction may be deemed an offer of securities to the target company's investors, because investors who can vote (or
for whom a proxy is voting on their behalf) are making an investment decision regarding the securities they would receive.
All investors, even those with non-voting shares, may have rights with respect to the merger depending on relevant state
laws. This means the acquirer’s “offer” to the target’s investors would require registration or an exemption from
registration (such as Reg. D or Reg, CF), the burden of which can be substantial. As a result, non-accredited investors may
have their shares repurchased rather than receiving shares in the acquiring company or participating in the acquisition.
This may result in investors’ shares being repurchased at a value determined by a third party, which may be at a lesser value
than the original purchase price. Investors should consider the possibility of a cash buyout in such circumstances, which
may not be commensurate with the long-term investment they anticipate.

We face significant market competition

We will compete with larger, established companies that currently have products on the market and/or various respective
product development programs. They may have much better financial means and marketing/sales and human resources
than us. They may succeed in developing and marketing competing equivalent products earlier than us, or superior products
than those developed by us. There can be no assurance that competitors will not render our technology or products obsolete
or that the products developed by us will be preferred to any existing or newly developed technologies. It should further be
assumed that competition will intensify.

We are an early stage company and have not vet generated any profits

SENDY, 5.P.C. was formed on 10 25, 2021. Accordingly, the Company has a limited history upon which an evaluation of its
performance and future prospects can be made. Our current and proposed operations are subject to all business risks
associated with new enterprises. These include likely Hluctuations in operating results as the Company reacts to
developments in its market, managing its growth and the entry of competitors into the market. We will only be able to pay
dividends on any shares once our directors determine that we are financially able to do so. SENDY, 5.P.C. has incurred a net
loss and has had limited revenues generated since inception, if any. There is no assurance that we will be profitable in the
near future or generate sufficient revenues to pay dividends to our shareholders.

Vulnerability to Economic Conditions

Economic conditions, both globally and within specific markets, can significantly influence the success of early-stage
startups. Downturns or recessions may lead to reduced consumer spending, limited access to capital, and decreased demand
for the company’s products or services. Additionally, factors such as inflation, interest rates, and exchange rate fluctuations
can affect the cost of raw materials, operational expenses, and profitability, potentially impacting the company's ability to
operate.

Our trademarks, copyrights and other intellectual property could be unenforceable or ineffective

Intellectual property is a complex field of law in which few things are certain. It is possible that competitors will be able to
design around our intellectual property, find prior art to invalidate it, or render the patents unenforceable through some
other mechanism. If competitors are able to bypass our trademark and copyright protection without obtaining a sublicense,
it is likely that the Company’s value will be materially and adversely impacted. This could also impair the Company’s ability
to compete in the marketplace. Moreover, if our trademarks and copyrights are deemed unenforceable, the Company will
almost certainly lose any potential revenue it might be able to raise by entering into sublicenses. This would cut off a
significant potential revenue stream for the Company.

The cost of enforcing our trademarks and copyrights could prevent us from enforcing them

Trademark and copyright litigation has become extremely expensive. Even if we believe that a competitor is infringing on
one or more of our trademarks or copyrights, we might choose not to file suit because we lack the cash to successfully
prosecute a multi-vear litigation with an uncertain outcome; or because we believe that the cost of enforcing our



trademark(s) or copyright(s) outweighs the value of winning the suit in light of the risks and consequences of losing it; or
for some other reason. Choosing not to enforce our trademark(s) or copyright(s) could have adverse consequences for the
Company, including undermining the credibility of our intellectual property, reducing our ability to enter into sublicenses,
and weakening our attempts to prevent competitors from entering the market. As a result, if we are unable to enforce our
trademark(s) or copyright(s) because of the cost of enforcement, your investment in the Company could be significantly and
adversely affected.

The loss of one or more of our key personnel, or our failure to attract and retain other highly qualified personnel in the
future, could harm our business

Our business depends on our ability to attract, retain, and develop highly skilled and qualified employees. As we grow, we
will need to continue to attract and hire additional employees in various areas, including sales, marketing, design,
development, operations, finance, legal, and human resources. However, we may face competition for qualified candidates,
and we cannot guarantee that we will be successful in recruiting or retaining suitable employees. Additionally, if we make
hiring mistakes or fail to develop and train our employees adequately, it could have a negative impact on our business,
financial condition, or operating results. We may also need to compete with other companies in our industry for highly
skilled and qualified employees. If we are unable to attract and retain the right talent, it may impact our ability to execute
our business plan successfully, which could adversely affect the value of your investment. Furthermore, the economic
environment may affect our ability to hire qualified candidates, and we cannot predict whether we will be able to find the
right employees when we need them. This would likely adversely impact the value of your investment.

We rely on third parties to provide services essential to the success of our business

Our business relies on a variety of third-party vendors and service providers, including but not limited to manufacturers,
shippers, accountants, lawvers, public relations firms, advertisers, retailers, and distributors. Our ability to maintain high-
quality operations and services depends on these third-party vendors and service providers, and any failure or delay in their
performance could have a material adverse effect on our business, financial condition, and operating results. We may have
limited control over the actions of these third-party vendors and service providers, and they may be subject to their own
operational, financial, and reputational risks. We may also be subject to contractual or legal limitations in our ability to
terminate relationships with these vendors or service providers or seek legal recourse for their actions. Additionally, we may
face challenges in finding suitable replacements for these vendors and service providers, which could cause delays or
disruptions to our operations. The loss of key or other critical vendors and service providers could materially and adversely
affect our business, financial condition, and operating results, and as a result, your investment could be adversely impacted
by our reliance on these third-party vendors and service providers.

The Company is vulnerable to hackers and cyber-attacks

As an internet-based business, we may face risks related to cybersecurity and data protection. We rely on technology
systems to operate our business and store and process sensitive data, including the personal information of our investors.
Any significant disruption or breach of our technology systems, or those of our third-party service providers, could result in
unauthorized access to our systems and data, and compromise the security and privacy of our investors. Moreover, we may
be subject to cyber-attacks or other malicious activities, such as hacking, phishing, or malware attacks, that could result in
theft, loss, or destruction of our data, disruption of our operations, or damage to our reputation. We may also face legal and
regulatory consequences, including fines, penalties, or litigation, in the event of a data breach or cyber-attack. Any
significant disruption or downtime of our platform, whether caused by cyber-attacks, system failures, or other factors, could
harm our reputation, reduce the attractiveness of our platform, and result in a loss of investors and issuer companies.
Moreover, disruptions in the services of our technology provider or other third-party service providers could adversely
impact our business operations and financial condition. This would likely adversely impact the value of your investment.

Economic and market conditions

The Company's business may be affected by economic and market conditions, including changes in interest rates, inflation,
consumer demand, and competition, which could adversely affect the Company’s business, financial condition, and
operating results.

Force majeure events

The Company’s operations may be affected by force majeure events, such as natural disasters, pandemics, acts of terrorism,
war, or other unforeseeable events, which could disrupt the Company's business and operations and adversely affect its
financial condition and operating results.

Adverse publicity
The Company’s business may be negatively impacted by adverse publicity, negative reviews, or social media campaigns that
could harm the Company's reputation, business, financial condition, and operating results.



Ownership and Capital Structure; Rights of the Securities

Ownership
The following table sets forth information regarding beneficial ownership of the company’s holders of 20% or more of any
class of voting securities as of the date of this Offering Statement filing.

Stockholder Name[Number of Securities Owned Type of Security Owned|Percentage
lan deQueiroz 1,778,843 Common Stock T0.4225%

The Company's Securities

The Company has authorized Common Stock, Preferred Stock, SAFE [ - 20232, SAFE 11 - 2022, SAFE [ - 2023, SAFE II - 2023,
SAFE III - 2023, SAFE IV - 2023, SAFE 1- 2024, SAFE II - 2024, and SAFE 111- 2024. As part of the Regulation Crowdfunding
raise, the Company will be offering up to 348,870 of Common Stock.

Common Stock

The amount of security authorized is 50,000,000 with a total of 2,825,957 outstanding.
Vating Rights

One vote per share. Please see voting rights of securities sold in this offering below.
Material Rights

Voting Proxy. Each Subscriber shall appoint the Chief Executive Officer of the Company (the “CEO"), or his or her
successor, as the Subscriber’s true and lawful proxy and attorney, with the power to act alone and with full power of
substitution, to, consistent with this instrument and on behalf of the Subscriber, (i) vote all Securities, (ii) give and receive
notices and communications, (1) execute any instrument or document that the CEQ determines is necessary or appropriate
in the exercise of its authority under this instrument, and (iv) take all actions necessary or appropriate in the judgment of
the CEO for the accomplishment of the foregoing, The proxy and power granted by the Subscriber pursuant to this Section
are coupled with an interest. Such proxy and power will be irrevocable. The proxy and power, so long as the Subscriber is an
individual, will survive the death, incompetency and disability of the Subscriber and, so long as the Subscriber is an entity,
will survive the merger or reorganization of the Subscriber or any other entity holding the Securities. However, the Proxy
will terminate upon the closing of a firm-commitment underwritten public offering pursuant to an effective registration
statement under the Securities Act of 1935 covering the offer and sale of Common 5tock or the effectiveness of a
registration statement under the Securities Exchange Act of 1934 covering the Common Stock.

Preferred Stock
The amount of security authorized is 20,000,000 with a total of 0 outstanding.
Voting Rights
There are no voting rights associated with Preferred Stock.
Material Rights
There are no material rights associated with Preferred Stock.
SAFE I - 2022
The security will convert into Safe 1 preferred stock and the terms of the SAFE 1 - 2022 are outlined below:

Amount outstanding: $525,000.00
Interest Rate: 0.0%

Discount Rate: 20.0%

Valuation Cap: $8,000,000.00
Conversion Trigger: Equity Financing

Material Rights

The total Fair Value in Excess of Stated Value of Derivative Instrument, for all SAFEs, is $438,722 as of 12/31/2024.
SAFE 11 - 2022

The security will convert into Safe 1 preferred stock and the terms of the SAFE 11 - 2022 are outlined below:

Amount outstanding: $250,000.00
Interest Rate: 0.0%



Discount Rate: 30.0%
Valuation Cap: $8,000,000.00
Conversion Trigger: Equity Financing

Material Rights

The total Fair Value in Excess of Stated Value of Derivative Instrument, for all SAFEs, is $438,722 as of 12/31,/2024.
SAFE] - 2023

The security will convert into Safe 1 preferred stock and the terms of the SAFE I - 2023 are outlined below:

Amount outstanding: $148,300.00
Interest Rate: %

Discount Rate: 20.0%

Valuation Cap: $8,000,000.00
Conversion Trigger: Equity Financing

Material Rights
The total Fair Value in Excess of Stated Value of Derivative Instrument, for all SAFEs, is 3438,722 as of 12/31/2024.

SAFE II - 2023
The security will convert into Safe 1 preferred stock and the terms of the SAFE 11 - 2023 are outlined below:

Amount outstanding: $100,000.00
Interest Rate: %

Discount Rate: 20.0%

Valuation Cap: $10,000,000.00
Conversion Trigger: Equity Financing

Material Rights

The total Fair Value in Excess of Stated Value of Derivative Instrument, for all SAFEs, is $438.722 as of 12/31/2024.
SAFE III - 2023

The security will convert into Safe 1 preferred stock and the terms of the SAFE I1I - 2023 are outlined below:

Amount outstanding: $250,000.00
Interest Rate: %

Discount Rate: 30.0%

Valuation Cap: £10,000,000.00
Conversion Trigger: Equity Financing

Material Rights

The total Fair Value in Excess of Stated Value of Derivative Instrument, for all SAFEs, is 3438,722 as of 12/31/2024.
SAFE IV - 2023

The security will convert into Safe 1 preferred stock and the terms of the SAFE IV - 2023 are outlined below:

Amount outstanding: $100,000.00
Interest Rate: %

Discount Rate: 10.0%

Valuation Cap: $10,000,000.00
Conversion Trigger: Equity Financing

Material Rights

The total Fair Value in Excess of Stated Value of Derivative Instrument, for all SAFEs, is $438,722 as of 12/31,/2024.
SAFE [- 2024

The security will convert into Safe 1 preferred stock and the terms of the SAFE 1- 2024 are outlined below:

Amount outstanding: $60,000.00
Interest Rate: 0.0%
Discount Rate: 20.0%



Valuation Cap: £7,200,000.00
Conversion Trigger: Equity Financing

Material Rights

The total Fair Value in Excess of Stated Value of Derivative Instrument, for all SAFEs, is $438,722 as of 12/31/2024.

SAFEII - 2024

The security will convert into Safe 1 preferred stock and the terms of the SAFE 11 - 2024 are outlined below:

Amount outstanding: $100,000.00
Interest Rate: %

Discount Rate: 20.0%

Valuation Cap: £8,000,000,00
Conversion Trigger: Equity Financing

Material Rights

The total Fair Value in Excess of Stated Value of Derivative Instrument, for all SAFEs, is $3438,722 as of 12/31/2024.
SAFE I11- 2024

The security will convert into Safe 1 preferred stock and the terms of the SAFE I11- 2024 are outlined below:

Amount outstanding: $254,000.00
Interest Rate: %

Discount Rate: 20.0%

Valuation Cap: $10,000,000.00
Conversion Trigger: Equity Financing

Material Rights

The total Fair Value in Excess of Stated Value of Derivative Instrument, for all SAFEs, is $438,722 as of 12/31/2024.

What it means to be a minority holder

As a minority holder of Common 5tock of this offering, you have granted your votes by proxy to the CEO of the Company.
Even if you were to receive control of your voting rights, as a minority holder, you will have limited rights in regards to the
corporate actions of the Company, including additional issuances of securities, company repurchases of securities, a sale of
the Company or its significant assets, or company transactions with related parties. Further, investors in this offering may
have rights less than those of other investors, and will have limited influence on the corporate actions of the Company.

Dilution

Investors should understand the potential for dilution. The investor's stake in a company could be diluted due to the
Company issuing additional shares. In other words, when the Company issues more shares, the percentage of the Company
that vou own will go down, even though the value of the Company may go up. You will own a smaller piece of a larger
company. This increase in the number of shares outstanding could result from a stock offering (such as an initial public
offering, another crowdfunding round, a venture capital round, or angel investment), emplovees exercising stock options, or
by conversion of certain instruments (e.g. convertible bonds, preferred shares or warrants) into stock. If the Company
decides to issue more shares, an investor could experience value dilution, with each share being worth less than before, and
control dilution, with the total percentage an investor owns being less than before. There may also be earnings dilution,
with a reduction in the amount earned per share (though this typically occurs only if the Company offers dividends, and
most early-stage companies are unlikely to offer dividends, preferring to invest any earnings into the Company).

Transferability of securities

For a vear, the securities can only be resold:
& [nanIPO;
* To the company;
* To an accredited investor; and

& Toa member of the family of the purchaser or the equivalent, to a trust controlled by the purchaser, to a trust created
for the benefit of a member of the family of the purchaser or the equivalent, or in connection with the death or divorce
of the purchaser or other similar circumstance.



Recent Offerings of Securities

We have made the following issuances of securities within the last three vears:

& Name: Common Stock
Type of security sold: Equity
Final amount sold: $185,189.77
Number of Securities Sold: 509,935
Use of proceeds: MVP

Date: June 22, 2022
Offering exemption relied upon: 506(h)

& Type of security sold: SAFE
Final amount sold: $1,715,300.00
Use of proceeds: Product Launch, marketing and development
Date: July 18, 2024
Offering exemption relied upon: 506(b)

* Type of security sold: SAFE
Final amount sold: $210,000.00
Use of proceeds: Marketing
Date: December 12, 2024
Offering exemption relied upon: 506(b)

Financial Condition and Results of Operations

Financial Condition

You should read the following discussion and analysis of our financial condition and results of our operations together with
our financial statements and related notes appearing at the end of this Offering Memorandum. This discussion contains
forward-looking statements reflecting our current expectations that involve risks and uncertainties. Actual results and the
timing of events may differ materially from those contained in these forward-looking statements due to a number of factors,
including those discussed in the section entitled "Risk Factors” and elsewhere in this Offering Memorandum.

Results of Operations

Circumstances which led to the performance of financial statements:
Revenue
Revenue for fiscal vear 2023 was $30,568 compared to $75,188 in fiscal year 2024.

SENDY launched in November 2022. At the beginning of 2023, there were only a few items available for sale or rent on the
platform. Since then, the platform has grown consistently across key metrics. 2024 saw a significant uptick in activity and
engagement, reflecting continued adoption of the marketplace.

Cost of Sales
Cost of sales for fiscal year 2023 was $21,605 compared to $47,280 in fiscal year 2024.

As SENDY expanded its marketplace offerings and customer base, associated operational costs including cloud
infrastructure and logistics also increased. Improved platform efficiencies and higher transaction volumes contributed to
this growth.

Gross Margins
Gross profit for fiscal vear 2023 was $8,963 compared to $27,908 in fiscal vear 2024.

SENDY includes cloud computing and shipping fees in its cost of sales. As the business scaled, economies of scale and
enhanced operational processes helped to improve gross profitability in 2024.

Expenses
Total operating expenses were $3590,400 in fiscal vear 2023 compared to $2,286,534 in fiscal year 2024.

During this period, SENDY significantly ramped up investment in product development, customer acquisition, and brand
awareness. While general and administrative costs increased, the bulk of the year-over-year growth came from expanding



software capabilities and marketing initiatives as SENDY entered new verticals and geographies.
Historical results and cash flows:

The Company is currently in the initial production; stage and revenue generating. We are of the opinion the historical cash
flows will be indicative of the revenue and cash flows expected for the future because all metrics continue to improve and
customer acquisition cost has decreased dramatically, modeling is highly accurate within the data driven business. Past cash
was primarily generated through SAFE financings and revenue from commissions on sales through the SENDY platform).
Our goal is to continue growing by over 300% per vear resulting in total revenues of over $17 million in the year 2027, We
will also continue to expand into new sports, launch rentals and experiences across the platform, improve gross margins
and continue to lower CAC while increasing user retention and product stickiness.

Liquidity and Capital Resources

What capital resources are currently available to the Company? (Cash on hand, existing lines of credit, shareholder loans,
etc...)

As of December 2024, the Company has capital resources available in the form of a line of credit for $78,000 from Stripe
Capital, and $110,000 cash on hand.

How do the tunds of this campaign factor into vour financial resources? (Are these funds critical to your company
operations? Or do you have other funds or capital resources available?)

We believe the funds of this campaign are not critical to our company operations.

We have other funds and capital resources available in addition to the funds from this Regulation Crowdfunding campaign.

Are the funds from this campaign necessary to the viability of the company? (Of the total funds that your company has, how
much of that will be made up of funds raised from the crowdfunding campaign?)

We believe the funds from this campaign are not necessary to the viability of the Company. Of the total funds that our
Company has, 70% will be made up of funds raised from the crowdfunding campaign, if it raises its maximum funding goal.

How long will you be able to operate the company if you raise your minimum? What expenses is this estimate based on?

If the Company raises the minimum funding goal, we anticipate the Company will be able to operate for 12 of months. This
is based on a current monthly burn rate of $26,000 for expenses related to $9,000 of salaries, $8,000 of marketing, $5,000 of
professional fees, $3,000 of other expenses.

How long will you be able to operate the company if vou raise your maximum funding goal?

[f the Company raises the maximum funding goal, we anticipate the Company will be able to operate for indefinitely. This is
based on a projected monthly burn rate of $38,000 for expenses related to salaries of $10,000, Marketing of $14,000; pro fees
of $10,000, and $4,000 of other expenses.

Are there any additional future sources of capital available to vour company? (Required capital contributions, lines of credit,
contemplated future capital raises, etc...)

Currently, the Company has contemplated additional future sources of capital including equity financings and lines of
credit.

Indebtedness
= Creditor: Celtic Bank - Stripe Capital Program
Amount Owed: $19,201.00

Interest Rate: 9.4%
Maturity Date: March 10, 2025

Related Party Transactions

The Company has not conducted any related party transactions



Valuation

Pre-Money Valuation: $10,003,887.78

Valuation Details:

This pre-money valuation was calculated internally by the Company without the use of any formal third-party evaluation.
The pre-money valuation does not take into account any convertible securities currently outstanding and has been
calculated on a fully diluted basis. Please see the Company Securities section for information on how any outstanding
options, warrants or shares reserved for issuance under a stock plan may have been taken into account in the fully-diluted
share calculation.

Use of Proceeds

If we

If we

raise the Target Offering Amount of $123,999.12 we plan to use these proceeds as follows:

StartEngine Platform Fees
7.5%

startEngine Service Fees

16.0%
Fees for certain creative design, legal, marketing, technical, and administrative support services provided by
StartEngine, of which the final amount may vary.

Customer Acquisition and Marketing
35.0%
We will use 35% of the funds raised for market and customer research, new product development and market testing.

Software development
12.0%
We will use 12% of the funds raised to continue to improve and refine SENDY software and marketplace experience.

Company Employment

10.0%

We will use 10% of the funds for personnel for daily operations, including the following roles: [CEO and the expansion
of the customer service department.]. Wages to be commensurate with training, experience and position.

Working Capital

11.5%

We will use 11.5% of the funds for working capital to cover expenses for the brand marketing, affiliate and event
marketing, PR and sales efforts supporting the retailer and B2ZB2C segments as well as ongoing day-to-day operations
of the Company.

StartEngine Reg CF Campaign Marketing
8.0%
We will use 8% of the funds to market the crowdfunding campaign.

raise the over allotment amount of $1,234,999.80, we plan to use these proceeds as follows:

StartEngine Platform Fees
7.5%

Customer Acquisition and Marketing
42.0%
We will use 42% of the funds raised for market and customer research, new product development and market testing.

Software development
14.0%
We will use 14% of the funds raised to continue to improve and refine SENDY software and marketplace experience.

Company Employment
12.0%
We will use 12% of the funds for personnel for daily operations, including the following roles: [CEO and the expansion

of the customer service department.|. Wages to be commensurate with training, experience and position.

Working Capital
15.0%
We will use 15% of the funds for working capital to cover expenses for the brand marketing, affiliate and event



marketing, PR and sales efforts supporting the retailer and BZB2C segments as well as ongoing day-to-day operations
of the Company.

¢ StartEngine Reg CF Campaign Marketing
8.0%
We will use 8% of the funds to market the crowdfunding campaign.

# StartEngine Service Fees
1.5%
Fees for certain creative design, legal, marketing, technical, and administrative support services provided by
StartEngine, of which the final amount may vary.

The Company may change the intended use of proceeds if our officers believe it is in the best interests of the company.

Regulatory Information

Disqualification

No disqualifying event has been recorded in respect to the company or its officers or directors.
Compliance Failure

The company has not previously failed to comply with the requirements of Regulation Crowdfunding.
Ongoing Reporting

The Company will file a report electronically with the SEC annually and post the report on its website no later than April 30
{120 davys after Fiscal Year End). Once posted, the annual report may be found on the Company’s website at
https://sendy.io/?status=active &page=1 (sendy.io/investors).

The Company must continue to comply with the ongoing reporting requirements until:
(1) it is required to file reports under Section 13{a) or Section 15(d) of the Exchange Act;

(2) it has filed at least one (1) annual report pursuant to Regulation Crowdfunding and has fewer than three hundred (300)
holders of record and has total assets that do not exceed $10,000,000;

(3) it has filed at least three (3) annual reports pursuant to Regulation Crowdfunding;

(4) it or another party repurchases all of the securities issued in reliance on Section 4(a)(6) of the Securities Act, including
any payment in full of debt securities or any complete redemption of redeemable securities; or

(5) it liquidates or dissolves its business in accordance with state law.
Updates

Updates on the status of this Offering may be found at: www.startengine.com/sendy

Investing Process

See Exhibit E to the Offering Statement of which this Offering Memorandum forms a part.
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INDEPENDENT ACCOUNTANTS' REVIEW REPORT

To the Board of Directors of
Sendy, S.P.C.
Freestone, California

We have reviewed the accompanvying financial statements of Sendy, 5.P.C. (the "Company”™), which comprises
the balance sheets as of December 31, 2024, and December 31, 2023, and the related statements of operations,
statements of stockholders” deficit, and cash flows for the year ending December 31, 2024, and December 31,
2023, and the related notes to the financial statements. A review includes primarily applying analytical procedures
to management's financial data and making inguiries of company management. A review is substantially less in
scope than an audit, the objective of which is the expression of an opinion regarding the financial statements as
a whole. Accordingly, we do not express such an opinion.

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Accountant's Responsibility

Our responsibility is to conduct the review in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require
us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with
accounting principles generally accepted in the United States of America. We believe that the results of our
procedures provide a reasonable basis for our conclusion.

We are required to be independent of the Company and to meet our other ethical responsibilities, in accordance
with the relevant ethical requirements related to our reviews.

Accountant's Conclusion

Based on our review, we are not aware of any material modifications that should be made to the accompanying

financial statements in order for them to be in conformity with accounting principles generally accepted in the
United States of America.

Going Concern
As discussed in Note 13, certain conditions indicate that the Company may be unable to continue as a going

concern. The accompanying financial statements do not include any adjustments that might be necessary should
the Company be unable to continue as a going concern.

SeiApart Accountancy Corp.

April 15, 2025
Los Angeles, California




SENDY, S.P.C.
BALANCE SHEETS

(UNAUDITED)
As of December 31, 2024 2023
(USD S in Dollars)
ASSETS
Current Assets:
Cash & Cash Equivalents 5 117,077 5§ 404,936
Accounts Receivable, net 77 -
Prepaids and Other Current Assets 5,267 1,539
Total Current Assets 122,421 406,475
Property and Equipment, net 619 735
Intangible Assets 621,405 543,757
Total Assets 5 744,445 S 950,967

LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities:

Accounts Payable 5 184,178 S 95,423
Credit Cards 7.681 1,968
Deferred Compensation 300,000 -
Current Portion of Loans and Notes 19,201 27,741
Other Current Liabilities 47 8B7 64,979
Total Current Liabilities 558,947 191,111
Simple Agreement for Future Equity 2,226,022 1,726,117
Total Liabilities 2,784,969 1,917,228

STOCKHOLDERS' EQUITY

Commaon Stock 253 253
Additional Paid in Capital 1,476,786 194,805
Accumulated Deficit (3,517,563) (1,161,318)
Total Stockholders' Equity (2,040,524) (966,261)
Total Liabilities and Stockholders' Equity S 744,445 5 950,967

See gccompanying notes to financial statements.



SENDY, S.P.C.
STATEMENTS OF OPERATIONS

(UNAUDITED)

For the Year Ended December 31,

(USD S in Dollars)
Met Revenue
Cost of Goods Sold
Gross Profit

Operating Expenses
General and Administrative
Selling and Marketing
Total Operating Expenses
Net Operating Loss

Interest Expense
Other Loss/(Income)

Loss Before Provision for Income Taxes
Provision/(Benefit) for Income Taxes

MNet Loss

2024 2023
75,188 30,568
47,280 21,605
27,908 8,963

1,608,142 401,087

678,392 189,313
2,286,534 590,400
(2,258,626) (581,437)

7,591 3,678

90,027 141,187
(2,356,245) (726,302)
(2,356,245) 5 (726,302)

See gccompanying notes to financial statements.



SENDY, 5.P.C.

STATEMENTS OF CHANGES IN STOCKHOLDERS' DEFICIT

(UNAUDITED)

Common Stock

Additional Paid In

Acoumulated

Total Stockholders”

[im , 5US) Shares Amount Capital Deficit Equity
Balance—December 31, 2022 2525957 5 253 5 134, 747 (435,017) (250,017)
Share-Based Compensation - - 10057 - 10,057
Met Loss - - [726,302) (726,302)
Balance—December 31, 2023 2525957 % 253 5 194 805 (1,161,318) (966,261)
Share-Based Compensation - 1,281,981 . 1,281,981
Mt Loss . - - [2,356,245) 12,356,245]
Balance—December 31, 2024 2525957 5 253 5 1476,786 (3,517,563) (2,040,524)

Lee occomponying notes to finonciol stoterments.



SENDY, S.P.C.
STATEMENTS OF CasH FLows

(UNAUDITED)

For the Year Ended December 31, 2024 2023
(LSD 5 im Dallars)
CASH FLOW FROM OPERATING ACTIVITIES
Net Loss 5 (2,356,245) S (726,302)
Adjustments to Reconcile Net Loss to Net Cosh Used in Operating Activities
Depreciation of Property 116 77
Amortization of Intangibles Assets 164,792 111,426
Share-Based Compensation 1,281,981 10,057
Fair Value in Excess of Stated Value of Derivative Instrument 85,905 151,826
Changes in Operating Assets and Liabilities:
Accounts Receivable, net 177
Prepaids and Other Current Assets [3,728) [1424)
Accounts Payable 27756 B9.223
Deferred Compensation 300,000
Credit Cards 5,713 [7,128)
Other Current Liabilities (17.092) 44 530
Met Cash Used In Operating Activities (450,878) (347,715)
CASH FLOW FROM INVESTING ACTIVITIES
Purchases of Property and Equipment - [512)
Purchaszes of Intangible Assets (242,440 (328,3390)
Met Cash Used in Investing Activities (242.440) (329,202)
CASH FLOW FROM FINAMNCING ACTIVITIES
Borrowing on Promissory Notes and Loans BE,200 33,200
Repayment of Promissory Mote and Loans (76, 740) [5,459)
Proceeds from Issuance of Simple Agreement for Future Equity 414,000 592300
Net Cash Provided by Financing Activities 405,460 626,041
Change in Cash & Cash Eguivalents (287 ,859) (50,876)
Cash & Cash Equivalents —Beginning of The Year 404,936 455,812
Cash & Cash Equivalents—End of The Year 4 117,077 & 404,936
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION
Cash Paid During the Year for Interest 5 7591 5 3,678

See gccompanying notes to financiol statement.



SENDY, S.P.C.
MNOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024 AND DecemBer 31, 2023

1. NATURE OF OPERATION

Sendy, 5.P.C. was incorporated on October 23, 2021, in the State of Nevada as Sendy, Inc. On June 22, 2022,
the Company converted from Sendy, Inc., a Nevada corporation, to Sendy, S.P.C., a Washington corporation.
The financial statements of Sendy, 5.P.C. (which may be referred to as the "Company”, "we"”, "us”, or "our”™) are
prepared in accordance with accounting principles generally accepted in the United States of America ("U.5.
GAAP™). The Company’s headquarters are located in Freestone, California.

Sendy S.P.C. is an online marketplace and gear hub that lets community members buy, sell and Rent Adventure
Sports eguipment anywhere in North America. Founded by Adventure Sports Icons Travis Rice (Snowboarding)
and Cam Zink (Mountain Biking), the founding team of SENDY brings a deep and authentic understanding of
Action Sports, as well as an important core community of followers to the network.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The summary of significant accounting policies is presented to assist in understanding the Company's financial
statements. The accounting policies conform to accounting principles generally accepted in the United States of
America ("GAAP” and "US GAAP").

Basis of P tati

The accompanying financial statements have been prepared on the accrual basis of accounting in accordance with
US GAAP, and the Company has adopted the calendar year as its basis of reporting.

Use of Estimates

The preparation of financial statements in conformity with US GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and
liabilities at the date of the consolidated financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Cash & Cash Equivalents

Cash and cash equivalents include all cash in banks, cash on hand and all highly liquid investments with original
maturities of three months or less at the time of purchase. As of December 31, 2024, and 2023, the Company’s
cash & cash equivalents exceeded FDIC insured limits by $0 and $19,214, respectively.

ncentration of it Risk

The Company is subject to concentrations of credit risks primarily from cash, cash equivalents, and accounts
receivable. At various times during the years, the Company may have bank deposits in excess of Federal Deposit
Insurance Corporation insurance limits. Management believes any credit risk is low due to the overall financial
strength of the financial institutions. Accounts receivable consists of uncollateralized receivables from
customers/clients primarily located throughout the United States of America.

Accounts Receivable

Accounts receivable are carried net of allowance for expected credit losses. The allowance for expected credit
losses is increased by provision charged to expense and reduced by accounts charged off, net of recoveries. The
allowance is maintained at a level considered adequate to provide for potential account losses based on
management’s evaluation of the anticipated impact on the balance of current economic conditions, changes in
character and size of the balance, past and expected future loss experience and other pertinent factors.

In June 2016, the FASE issued ASU No. 2016-13, "Financial Instrument - Credit Losses.”. This ASU, and the
related ASUs issued subseguently by the FASB, introduce a new model for recognizing credit loss on financial
assets not accounted for at fair values through net income, including loans, debt securities, trade receivables, net
investment in leases and available-for-sale debt securities. The new ASU broadens the information that an entity

-6 -



SENDY, S.P.C.
MNOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2024 AND DecemBer 31, 2023

must consider in developing estimates of expected credit losses and reguires an entity to estimate credit losses
over the life of an exposure based on historical information, current information and reasonable supportable
forecasts.

The Company adopted this ASU on January 1, 2023, using the modified retrospective approach. The adoption of
this ASU did not have a material impact on financial statements as the Company's customers are direct consumers
and pay at the time of purchase. As of December 31, 2024, and 2023, the Company determined an allowance for
expected credit loss of $0 and $0, respectively.

Pr rty and Equipment

Property and equipment are stated at cost. Expenditures for additions, major renewals and betterments are
capitalized, and expenditures for maintenance and repairs are charged against income as incurred. When property
and equipment are retired or otherwise disposed of, the related cost and accumulated depreciation are removed
from the accounts, and any resulting gain or loss is reflected in statements of operations.

Depreciation and amortization of property and equipment are computed using the straight-line method over the
estimated useful lives of the respective assets. Leasehold improvements are amortized on a straight-line basis
over either the useful life of the improvement or the remainder of the related lease term, whichever is shorter,

Estimated useful lives for property and equipment are as follows:

Category Useful Life
Furniture & Fixtures 7 years
Intangible Assets

Intangible assets with finite lives, such as application design, are amortized on a straight-line basis over their
estimated useful lives of five years,

Other intangibles include trademark costs, which are indefinite-lived.

Tl t of Long-Lived Asset

Long-lived assets, including property and equipment and intangible assets, are reviewed for impairment whenever
events or changes in circumstances indicate that the carrying amount of such assets may not be recoverable. An
impairment loss is recorded in the period in which it is determined that the carrying amount is not recoverable.
The determination of recoverability is made based on an estimate of undiscounted future cash flows resulting
from the use of the asset and its eventual disposition. The measurement of the impairment for long-lived assets
is based on the asset's estimated fair value. No such impairment was recorded for the year ended December 31,
2024, and 2023.

Revenue Recognition

The Company recognizes revenue when it transfers promised goods or services to customers in an amount that
reflects the consideration to which the Company expects to be entitled to in exchange for those goods or services.
In determining when and how revenue is to be recognized from contracts with customers, the Company performs
the following five step analysis laid under Accounting Standard Codification ("ASC") 606, Revenue from Contracts
with Customers: (1) identification of contract with customers, (2) determination of performance obligations, (3)
measurement of the transaction price, (4) allocation of transaction price to the performance obligations, and (5)
recognition of revenue when or as the company satisfies each performance obligation.

Revenue is recognized when control of the goods or services is transferred to the customer in an amount that
reflects the consideration the Company expects to receive in exchange. The timing of revenue recognition depends
on the nature of the transaction:
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« Marketplace Transactions (Buy & Sell): Sendy facilitates transactions between buyers and sellers but
does not take ownership of the goods. Revenue is recognized at the point of sale when the transaction is
completed, and the Company earns its commission.

« Rental Services: Revenue from rental transactions is recognized over the rental period as the service is
provided to the customer.

= Direct Sales (if applicable): If Sendy directly sells gear, revenue is recognized when control of the product
transfers to the buyer, typically upon delivery.

« Other Services & Fees: Additional service fees (such as listing fees, premium memberships, or transaction
processing fees) are recognized as revenue when the related service is performed.

Cost of Sales

Cost of sales includes the cost of freight and delivery, website hosting, and other variable and fixed overheads.

Income Taxes

The Company is taxed as a C corporation for income tax purposes. The Company accounts for income taxes under
the liability method, and deferred tax assets and liabilities are recognized for the future tax consequences
attributable to differences between the financial statement carrying values of existing assets and liabilities and
their respective tax bases. Deferred tax assets and liabilities are measured using enacted tax rates in effect for
the year in which those temporary differences are expected to be recovered or settled. A valuation allowance is
provided on deferred tax assets if it is determined that it is more likely than not that the deferred tax asset will
not be realized. The Company records interest, net of any applicable related income tax benefit, on potential
income tax contingencies as a component of income tax expense. The Company records tax positions taken or
expected to be taken in a tax return based upon the amount that is more likely than not to be realized or paid,
including in connection with the resolution of any related appeals or other legal processes. Accordingly, the
Company recognizes liabilities for certain unrecognized tax benefits based on the amounts that are more likely
than not to be settled with the relevant taxing authority. The Company recognizes interest and/or penalties
related to unrecognized tax benefits as a component of income tax expanse.

stock-Based Compensation

The Company accounts for stock-based compensation to both employees and non-employees in accordance with
ASC 718, Compensation - Stock Compensation. Under the fair value recognition provisions of ASC 718, stock-
based compensation cost is measured at the grant date based on the fair value of the award and is recognized
as an expense ratably over the requisite service period, which is generally the option vesting period. The Company
uses the Black-5Scholes option pricing model to determine the fair value of stock options.

Fair Val f Fi ial Inst |

The carrying value of the Company’s financial instruments included in current assets and current liabilities (such
as cash and cash equivalents, restricted cash and cash equivalents, accounts receivable, accounts payable and
accrued expenses) approximates fair value due to the short-term nature of such instruments.

The inputs used to measure fair value are based on a hierarchy that prioritizes observable and unobservable
inputs used in valuation technigues. These levels, in order of highest to lowest priority, are described below:

Level 1 — Quoted prices (unadjusted) in active markets that are accessible at the measurement date for
identical assets or liabilities.

Level 2 — Observable prices that are based on inputs not guoted on active markets but corroborated by
market data.
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Level 3 — Unobservable inputs reflecting the Company’s assumptions, consistent with reasonably available
assumptions made by other market participants. These valuations require significant judgment.

Advertising & Promotional Costs

Advertising and promeotional costs are expensed as incurred. Advertising and promotional expenses for the years
ended December 31, 2024, and December 31, 2023, amounted to $678,392 and $189,313, which is included in

sales and marketing expenses.

Subsequent Events

The Company considers events or transactions that occur after the balance sheet date, but prior to the issuance
of the financial statements, to provide additional evidence relative to certain estimates or to identify matters that
reguire additional disclosure. Subsegquent events have been evaluated through April 15, 2025, which is the date

the financial statements were available to be issued.

3. DETAILS OF CERTAIN AS5ETS AND LIABILITIES

Prepaid and other current assets consist of the following:

As of December 31, 2024 2023
Prepaid Freight Expenses 5 2,764 372
Prepaid Expenses 2,503 1,167
Total Prepaids and Other Current Assets S 5,267 1,539
Other current liabilities consist of the following:

As of December 31, 2024 2023
Consignment Liability 5 47,035 51,050
Sales Tax Payable 705 705
Payroll Payable 148 148
Accrued Payroll - 9,689
Other Current Liabilities - 3,388
Total Other Current Liabilities 5 47,887 64,979
4. PROPERTY AND EQUIPMENT

Property and equipment consist of the following:

As of December 31, 2024 2023

Furniture & Fixtures S 812 5 812

Property and Equipment, at cost 812 812
Accumulated Depreciation (193) (77)

Property and Equipment, net $ 619 S 735

Depreciation expenses for the years ended December 31, 2024, and 2023 were $116 and $77, respectively.
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5. INTANGIBLE ASSETS

Intangible assets consist of the following:

As of December 31, 2024 2023

App Design 3 932,502 4 690,062
Intangible Assets, at cost 932,502 690,062
Accumulated Amortization (311,097) (146,304)
Intangible Assets, net 5 621,405 S 543,757

Amortization expense for the years ended December 31, 2024, and 2023 was $164,792 and $111,426,
respectively.

Estimated annual amortization expense subsequent to December 31, 2024, is as follows:

Amortization

Period Expense

2025 5 164,792
2026 164,792
2027 164,792
2028 127,028
Thereafter -
Total 5 621,405

6. DEFERRED COMPENSATION

The Company entered into a sponsorship and branding partnership agreement with Natural Selection Tour Inc.
("NST™) effective through June 30, 2023, Under the terms, Sendy 5.P.C. received global marketing and branding
rights associated with the 2023 Natural Selection Tour events, including on-site, broadcast, and digital media
integrations. In exchange, Sendy 5.P.C. will issue equity valued at $300,000 to NST. The number of shares will
be determined based on the per-share price at the Company’s next equity financing, subject to a minimum
company valuation of $10 million.

7. DEBT

Promi M nd Loan

The Company had outstanding term loans/ notes payable with varying maturities. Details of loans outstanding
are as follows:

Az of December 2024 As of December 2023
Primcipal Imterest Borrorwing Matarity Curremt Non-Current Tatal Cuarrend Mor-Carrent Total
Debt Instrament Name LT BT Rata Fariod Date Poatian Fartion Inide biad nass Porticd Portion I DA d e 55
Celtic Bank - 5tripa Capital Pragram 5 33,200 530 11/13/3023 Repaldin D3/2024 | % . 4 - L . 5 27,741 % . 5 27,741
Celtie Bank - Siri pe Capital Pragram & 50,200 BA0% 04,4047 1024 B0 H25 19.201 - 19,20 - - -
Todal % 19,201 % = 5 1901 5 27,741 &% " - 27,741
SAFE Agreement

The details of the Company's Simple Agreements for Future Equity ("SAFE”) and the terms are as follows:

- 10 -
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As of December 31,
Borrowing Valuation Principal

Simple Agreements for Future Equity Period Cap Amount Discount 2024 2023
SAFE |- 2022 2022 S 8000000 S 525,000 B0% S 525,000 (5 525,000
SAFE II- 2022 2022 S 8000000 % 250,000 T0% 250,000 250,000
SAFE |- 2023 2023 S 8,000,000 3 148 300 80% 148,300 148,300
SAFE Il - 2023 2023 5 10,000000 % 104,000 B80% 100,000 100,000
SAFE IlI- 2023 2023 S 10,000,000 5 250,000 T0% 250,000 250,000
SAFE Iv- 2023 2023 5 10,000,000 5 100,000 90% 100,000 100,000
SAFE |- 2024 2024 s 7, 200000 5 60,000 B0% 60,000 -
SAFE - 2024 2024 S 8000000 35 100,000 20% 100,000 -
SAFE Ill- 2024 2024 S 10,000,000 § 254,000 B0% 254,000 -
Fair Value in Excess of 5tated Value of Derivative Instrument 438,722 352,817
Total SAFE(s) $ 2,226,022 5 1,726,117

SAFE includes a provision allowing for cash redemption upon the accurrence of a change of control, the occcurrence
of which is outside the control of the Company. SAFE requires or may reguire the issuer to settle the obligation
by transferring assets (i.e., cash). If there is Equity Financing before the termination of Safe, on the initial closing
of such Equity Financing, Safe will automatically convert into the number of shares of Safe Preferred Stock egual
to the Purchase Amount divided by the Conversion Price. If there is a Liquidity Event before the termination of
Safe, Safe will automatically be entitled to receive a portion of Proceeds, due and payable to the Investor
immediately prior to, or concurrent with, the consummation of such Liguidity Event, equal to the greater of (i)
the Purchase Amount (the "Cash-0ut Amount”) or (ii) the amount payable on the number of shares of Commaon
Stock equal to the Purchase Amount divided by the Liquidity Price (the “Conversion Amount™). If any of the
Company's securityholders are given a choice as to the form and amount of Proceeds to be received in a Liguidity
Event, the Investor will be given the same choice, provided that the Investor may not choose to receive a form
of consideration that the Investor would be ineligible to receive as a result of the Investor's failure to satisfy any
reguirement or limitation generally applicable to the Company's securityholders, or under any applicable laws. If
there is a Dissolution Event before the termination of Safe, the Investor will automatically be entitled to receive
a portion of Proceeds equal to the Cash-Out Amount, due and payable to the Investor immediately prior to the
consummation of the Dissolution Event., The SAFE Agreement is considered a mandatorily redeemable financial
instrument under ASC 480-10-15-8, Because the SAFE may require the issuer to redeem the instrument for cash
upon a change of control, the agreement should be classified and recorded as a liability under ASC 480-10-25-8
because a change of control is an event that is considered not under the sole control of the issuer. Therefore, the
SAFEs are classified as marked-to-market liabilities pursuant to ASC 480 in other long-term liabilities.

8. SHARE-BASED COMPENSATION

During 2022, the Company authorized the Stock Option Plan (which may be referred to as the “Plan™). The
Company reserved 600,000 (initially 300,000) shares of its Common Stock pursuant to the Plan, which provides
for the grant of shares of stock options, stock appreciation rights, and stock awards (performance shares) to
employees, non-employee directors, and non-employee consultants. The option exercise price generally may not
be less than the underlying stock's fair market value at the date of the grant and generally has a term of four
years. The amounts granted each calendar year to an employee or non-employee are limited depending on the
type of award.

Stock Options
The Company granted stock options to its employees and executives at various times. The stock options were

valued using the Black-Scholes pricing model with a range of inputs indicated below:

Expected life (years) 10.00
Risk-free interest rate 3.95%
Expected volatility 75%
Annual dividend yield 0%

-11 -
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The risk-free interest rate assumption for options granted is based upon observed interest rates on the United
States government securities appropriate for the expected term of the Company's employee stock options.

The expected term of employee stock options is calculated using the simplified method, which takes into
consideration the contractual life and vesting terms of the options.

The Company determined the expected volatility assumption for options granted using the historical volatility of
a comparable public company's Common Stock, The Company will continue to monitor peer companies and other
relevant factors used to measure expected volatility for future stock option grants until such time that the
Company’s Common Stock has enough market history to use historical volatility.

The dividend yield assumption for options granted is based on the Company's history and expectation of dividend
payouts. The Company has never declared or paid any cash dividends on its Common Stock, and the Company
does not anticipate paying any cash dividends in the foreseeable future.

Management estimated the fair value of Common Stock based on recent sales to third parties. Forfeitures are
recognized as incurred.

A summary of the Company's stock options activity and related information is as follows:

Weighted Average Weighted Average

Number of Awards Exercise Contract Term
Qutstanding at December 31, 2022 206,597 & 3.49
Granted 20,142 3.85
Exercised -
Expired/Cancelled - -
Dutstanding at December 31, 2023 226,739 5 3.85 9.81
Exercisable Options at December 31, 2023 149,265 5 3.85 5.81
Gramted 152,502 3.40
Exercised
Expired/Cancelled . . .
Outstanding at December 31, 2024 379,241 5 3.45 8.30
Exercisable Options at December 31, 2024 345926 5 3.45 8.30

The Company recognizes compensation expense for stock-based compensation awards using the straight-line
basis over the applicable service period of the award. The service period is generally the vesting period.

During the yvear ended December 31, 2024, and 2023, the Company recognized stock-based compensation
expense of $1,281,981 and $10,057, respectively.

9. EQUITY AND CAPITALIZATION

Common Stock

The Company is authorized to issue 50,000,000 shares of common stock with a par value of $0.0001. As of
December 31, 2024, and 2023, 2,525,957 shares and 2,525,957 shares of commaon stock, respectively, have
been issued and were outstanding.

Preferred Stock

The Company is authorized to issue 20,000,000 shares of preferred stock with a par value of $0.0001. As of
December 31, 2024, and 2023, no shares of preferred stock, respectively, have been issued and outstanding.

Ownership Rights

Holders of commaon stock have voting rights, typically one vote per share, and are entitled to participate in
corporate decisions, including the election of directors.

Holders of preferred stock usually have no or limited voting rights but may have preferential treatment regarding
dividends and liquidation proceeds.

-12 -
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Dividend Rights

Common stockholders receive dividends at the discretion of the Board of Directors and only after preferred stock
dividends have been paid.

Preferred stockholders are entitled to receive dividends before any distributions are made to common
stockholders. The terms, frequency, and rates of preferred dividends are specified in the company's governing
documents.

Liguidity & Liquidation Rights
In the event of liquidation, dissolution, or winding up of the company, preferred stockholders are entitled to
receive a predetermined liquidation preference before any remaining assets are distributed to common

stockholders.
Common stockholders receive residual proceeds after all liabilities and preferred stock obligations are satisfied.

10. INCOME TAXES

The provision for income taxes for the year ended December 31, 2024, and December 31, 2023, consists of the
following:

For the Year Ended December 31, 2024 2023

MNet Operating Loss S (653,858) S (135,341)
Valuation Allowance 653,858 135,341
Net Provision For Income Tax -] - § -

Significant components of the Company’s deferred tax assets and liabilities at December 31, 2024, and December
31, 2023, are as follows:

As of December 31, 2024 2023

Net Operating Loss 5 (842,716) 5 (188,858)
Valuation Allowance 842,716 188,858
Total Deferred Tax Asset S - 5 -

Management assesses the available positive and negative evidence to estimate if sufficient future taxable income
will be generated to use the existing deferred tax assets. On the basis of this evaluation, the Company has
determined that it is more likely than not that the Company will not recognize the benefits of the federal and
state net deferred tax assets, and, as a result, full valuation allowance has been set against its net deferred tax
assets as of December 31, 2024, and December 31, 2023. The amount of the deferred tax asset to be realized
could be adjusted if estimates of future taxable income during the carry-forward period are reduced or increased.

For the fiscal year ending December 31, 2024, the Company had federal cumulative net operating loss ("NOL")
carryforwards of $3,036,815. Utilization of some of the federal and state NOL carryforwards to reduce future
income taxes will depend on the Company’s ability to generate sufficient taxable income prior to the expiration
of the carryforwards. The federal net operating loss carryforward is subject to an 80% limitation on taxable
income, does not expire, and will carry on indefinitely.

The Company recognizes the impact of a tax position in the financial statements If that position Is more likely
than not to be sustained on a tax return upon examination by the relevant taxing authority, based on the technical
merits of the position. As of December 31, 2024, and December 31, 2023, the Company had no unrecognized tax
benefits.

The Company recognizes interest and penalties related to income tax matters in income tax expense, As of
December 31, 2024, and December 31, 2023, the Company had no accrued interest and penalties related to
uncertain tax positions.

-13 -
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11. CONTINGENCIES AND COMMITMENTS

Conti .

The Company's operations are subject to a variety of local, state, and federal regulations. Failure to comply with
these reguirements may result in fines, penalties, restrictions on operations, or losses of permits, which will have
an adverse impact on the Company’s operations and might result in an outflow of economic resources.

Litigati. n im

From time to time, the Company may be involved in or exposed to litigation arising from operations in the normal
course of business. As of De