Offering Memorandum: Part II of Offering Document (Exhibit A to Form
C)

Travelmate Robotics Inc.
400 § 4th Street
Las Vegas, NV 89101
travelmaterobotics.com

Up to $534,996.00 in Class B Common Stock at $3.00
Minimum Target Amount: $9,999.00

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved. These
securities have not been recommended or approved by any federal or state securities
commission or regulatory authority. Furthermore, these authorities have not passed
upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of any
securities offered or the terms of the offering, nor does it pass upon the accuracy or
completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the U.5.
Securities and Exchange Commission has not made an independent determination
that these securities are exempt from registration.



Company:

Company: Travelmate Robotics Inc.

Address: 400 S 4th Street, Las Vegas, NV §9101
State of Incorporation: NV

Date Incorporated: July 08, 2016

Terms:

Equity

Offering Minimum: $9,999.00 | 3,333 shares of Class B Common Stock
Offering Maximum: $534,996.00 | 178,332 shares of Class B Common Stock
Type of Security Offered: Class B Common Stock

Purchase Price of Security Offered: $3.00

Minimum Investment Amount (per investor): $300.00

*"Maximum number of shares offered subject to adjustment for bonus shares. See
bonus info below.

Investment Incentives®

Super Early Bird Bonus

Invest within the first 48 hours and receive an additional 15% bonus shares

Early Bird Bonus

e Invest within the first 10 days and receive an additional 10% bonus shares

e Invest $5,000 or more within the first 10 days and receive an additional 20%
bonus shares

e Invest $10,000 or more within the first 10 days and recieve an additional 25%
bonus shares

e Invest $25,000 or more within the first 10 days and recieve an additional 50%
bonus shares

e Invest $50,000 or more within the first 10 days and recieve an additional 100%
bonus shares

Amount Based:
Tier 1: $500+ — If you invest $500, you will receieve Travelmate stickers.

Tier 2: $1,000+ — If you invest $1,000, you will receive a limited edition T-shirt and
Travelmate stickers.

Tier 3: $1,500+ — If you invest $1,500, you will get a coupon for 5% off of any purchase
on our website at travelmaterobotics.com. You will also receive all lower tier perks.

Tier 4: $2,500+ — If you invest $2,500, you will get a coupon for 10% off of any



purchase on our website. You will also receive all lower tier perks.

Tier 5: $5,000+ — If you invest $5,000, you will get a coupon for 15% off of any
purchase on our website. You will also receive all lower tier perks.

Tier 6: $10,000+ — If you invest $10,000, you will receive 10% bonus shares in the
company. You will receive a coupon for 20% off of any purchase on our website. You
will also receive all lower tier perks.

Tier 7: $50,000+ — If you invest $50,000, you will receive 20% bonus shares in the
company. You will get a coupon for 50% off of any purchase on our website. You will
also receive all lower tier perks.

*All perks occur after the offering is completed.

The 10% Bonus for StartEngine Shareholders

Travelmate Robotics Inc. will offer 10% additional bonus shares for all investments
that are committed by investors that are eligible for the StartEngine Crowdfunding
Inc. OWNer's bonus.

This means eligible StartEngine shareholders will receive a 10% bonus for any shares
they purchase in this offering. For example, if you buy 100 shares of Class B Common
Stock at $3.00 / share, you will receive 10 additional shares, meaning you'll own 110
Class B Common Stock shares for $300. Fractional shares will not be distributed and
share bonuses will be determined by rounding down to the nearest whole share.

This 10% Bonus is only valid during the investors eligibility period. Investors eligible
for this bonus will also have priority if they are on a waitlist to invest and the company
surpasses its maximum funding goal. They will have the first opportunity to invest
should room in the offering become available if prior investments are cancelled or fail.

Investors will only receive a single bonus, which will be the highest bonus rate they
are eligible for.

The Company and its Business
Company Overview

Travelmate Robotics Inc. has created an autonomous robot suitcase that follows you
wherever you go. You don't need any accessories or WiFi connections. Travelmate
connects to your phone and follows you. It's as simple as that. We have developed
proprietary algorithms and a system of artificial intelligence for Travelmate. This
makes Travelmate the first ever robot that's able to follow you without the use of
camera vision or expensive tracking technology. We currently sell to individual users,
distributors, and retailers.

Travelmate lugezage is already being sold, the company soft launched a luggage
assistant (Lugass) and Travelmate Assistant, and Travelmate RNA is still under



development.

Travelmate Robotics Inc. is a Nevada corporation that was formed in July 2016.
Competitors and Industry

The total robotics industry is currently estimated at 132 billion USD and is projected
to grow at a rate of 26% to reach 210 billion USD in by 2025 (Source: Statista)

Competitors include Cowarobot, Tumi, Boston Dynamics and Rimowa. They either

specialize in making luxury suitcases that are not robotic, are very specialized and
expensive, or are otherwise limited in functionality.

Current Stage and Roadmap

Current Stage

The product is in the mass manufacturing batch launch stage, and we are preparing for
full-scale production. We have a complete supply and assembly chain for the mass
production of the product, including vendors from China (12 component suppliers and
2 assembly factories). In addition, Travelmate owns and operates a final assembly
plant in Thailand. We have already shipped out our first units to distributors and early
backers of our project.

We plan to expand our assembly capabilities and our supply chain. The rate of
expansion is contingent on the amount of funds that we have available. At this stage,
mass production is supported by our engineers in the following ways: technological
process control, product quality control, quick reaction to components and vendors’
replacements, increasing the test coverage, improvement of test procedures for
detected bottlenecks, and optimizing the production process in order to save money
On Ccosts.

Future Roadmap

In terms of near term goals for this year, it is very important for us to order electronic
components. There is a very large shortage of electronic components; major car
companies and electronics companies are stocking up on these components, which
has just made the shortage more pronounced. This is our number one priority to
ensure our ability to scale production. We also plan to do a limited run of our Cargo

Robot this vear.

In general, we want to ensure that we have a surplus of inventory at our final
assembly plant in Thailand.

The Team
Officers and Directors

Name: Maximillian David Kovtun



Maximillian David Kovtun's current primary role is with the Issuer,
Positions and offices currently held with the issuer:

e Position: President
Dates of Service: February 01, 2018 - Present
Responsibilities: Overall management of the company and oversight for
development of all projects. Maximillian currently does not take a salary but
receives equity compensation in the company.

e Position: Director
Dates of Service: July 08, 2016 - Present
Responsibilities: Formal position with same responsibilities.

Other business experience in the past three years:

¢ Employer: World Health Service
Title: President
Dates of Service: February 22, 2021 - Present
Responsibilities: Founder of WHS: in charge of general management, company

direction and company outreach.

Name: Taras Yermakov
Taras Yermakov's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

e Position: Vice President
Dates of Service: February 01, 2018 - Present
Responsibilities: Management of suppliers and manufacturers. Overseeing
experimental projects and new features development. Taras currently does not
take a salary but receives equity compensation in the company.

e Position: CTO
Dates of Service: July 08, 2016 - Present
Responsibilities: Management of engineering team, development and
implementation of new technologies.

Name: Leonid Kovtun
Leonid Kovtun's current primary role is with the Issuer.
Positions and offices currently held with the issuer:

e Position: Director



Dates of Service: July 08, 2016 - Present

Responsibilities: Media relations and business organizing. Management of
accounting, supply chain, and legal responsibilities. Leonid currently does not
take a salary but receives equity compensation in the company.

e Position: Treasurer
Dates of Service: July 08, 2016 - Present
Responsibilities: Management of finances.

¢ Position: Secretary
Dates of Service: July 08, 2016 - Present
Responsibilities: Formal title.

Risk Factors

The SEC requires the company to identify risks that are specific to its business and its
financial condition. The company is still subject to all the same risks that all
companies in its business, and all companies in the economy, are exposed to. These
include risks relating to economic downturns, political and economic events and
technological developments (such as hacking and the ability to prevent hacking).
Additionally, early-stage companies are inherently more risky than more developed

companies. You should consider general risks as well as specific risks when deciding
whether to invest.

These are the risks that relate to the Company:

Uncertain Risk

An investment in the Company (also referred to as “we”, “us”, “our”, or “Company”)
involves a high degree of risk and should only be considered by those who can afford
the loss of their entire investment. Furthermore, the purchase of any of the Class B
Common Stock should only be undertaken by persons whose financial resources are
sufficient to enable them to indefinitely retain an illiquid investment. Each investor in
the Company should consider all of the information provided to such potential
investor regarding the Company as well as the following risk factors, in addition to the
other information listed in the Company’s Form C. The following risk factors are not
intended, and shall not be deemed to be, a complete description of the commercial
and other risks inherent in the investment in the Company.

Our business projections are only projections

There can be no assurance that the Company will meet our projections. There can be
no assurance that the Company will be able to find sufficient demand for our product,
that people think it’s a better option than a competing product, or that we will able to
provide the service at a level that allows the Company to make a profit and still attract
business.

Any valuation at this stage is difficult to assess



The valuation for the offering was established by the Company. Unlike listed
companies that are valued publicly through market-driven stock prices, the valuation
of private companies, especially startups, is difficult to assess and you may risk
overpaying for your investment.

The transferability of the Securities you are buying is limited

Any Class B Common Stock purchased through this crowdfunding campaign is subject
to SEC limitations of transfer. This means that the stock that you purchase cannot be
resold for a period of one year. The exception to this rule is if you are transferring the
stock back to the Company, to an “accredited investor,” as part of an offering
registered with the Commission, to a member of your family, trust created for the
benefit of your family, or in connection with your death or divorce.

Your investment could be illiquid for a long time

You should be prepared to hold this investment for several years or longer. For the 12
months following your investment there will be restrictions on how you can resell the
securities you receive. More importantly, there is no established market for these
securities and there may never be one. As a result, if vou decide to sell these securities
in the future, you may not be able to find a buyer. The Company may be acquired by
an existing player in the industry. However, that may never happen or it may happen
at a price that results in you losing money on this investment.

If the Company cannot raise sufficient funds it will not succeed

The Company, is offering Class B Common Stock in the amount of up to $535,000 in
this offering, and may close on any investments that are made. Even if the maximum
amount is raised, the Company is likely to need additional funds in the future in order
to grow, and if it cannot raise those funds for whatever reason, including reasons
relating to the Company itself or the broader economy, it may not survive. If the
Company manages to raise only the minimum amount of funds, sought, it will have to
find other sources of funding for some of the plans outlined in “Use of Proceeds.

Terms of subsequent financings may adversely impact your investment

We will likely need to engage in common equity, debt, or preferred stock financings in
the future, which may reduce the value of your investment in the Common Stock.
Interest on debt securities could increase costs and negatively impact operating
results. Preferred stock could be issued in series from time to time with such
designation, rights, preferences, and limitations as needed to raise capital. The terms
of preferred stock could be more advantageous to those investors than to the holders
of Common Stock. In addition, if we need to raise more equity capital from the sale of
Common Stock, institutional or other investors may negotiate terms that are likely to
be more favorable than the terms of your investment, and possibly a lower purchase
price per share.

Management Discretion as to Use of Proceeds

Our success will be substantially dependent upon the discretion and judgment of our
management team with respect to the application and allocation of the proceeds of
this Offering. The use of proceeds described below is an estimate based on our current



business plan. We, however, may find it necessary or advisable to re-allocate portions
of the net proceeds reserved for one category to another, and we will have broad
discretion in doing so.

Projections: Forward Looking Information

Any projections or forward looking statements regarding our anticipated financial or
operational performance are hypothetical and are based on management's best
estimate of the probable results of our operations and will not have been reviewed by
our independent accountants. These projections will be based on assumptions which
management believes are reasonable. Some assumptions invariably will not
materialize due to unanticipated events and circumstances beyond management's
control. Therefore, actual results of operations will vary from such projections, and
such variances may be material. Any projected results cannot be guaranteed.

We are reliant on one main type of service
All of our current services are variants on one type of service, providing robotic
suitcases and related items. Our revenues are therefore dependent upon that market.

Minority Holder; Securities with No Voting Rights

The Class B Common Stock that an investor is buying has no voting rights attached to
them. This means that vou will have no rights in dictating on how the Company will
be run. You are trusting in management discretion in making good business decisions
that will grow your investments. Furthermore, in the event of a liquidation of our
company, you will only be paid out if there is any cash remaining after all of the
creditors of our company have been paid out.

You are trusting that management will make the best decision for the company
You are trusting in management discretion. You are buying securities as a minority
holder, and therefore must trust the management of the Company to make good
business decisions that grow your investment.

This offering involves “rolling closings, ” which may mean that earlier investors may
not have the benelfit of information that later investors have.

Once we meet our target amount for this offering, we may request that StartEngine
instruct the escrow agent to disburse offering funds to us. At that point, investors
whose subscription agreements have been accepted will become our investors. All
early-stage companies are subject to a number of risks and uncertainties, and it is not
uncommeon for material changes to be made to the offering terms, or to companies’
businesses, plans or prospects, sometimes on short notice. When such changes
happen during the course of an offering, we must file an amended to our Form C with
the SEC, and investors whose subscriptions have not yet been accepted will have the
right to withdraw their subscriptions and get their money back. Investors whose
subscriptions have already been accepted, however, will already be our investors and
will have no such right.

Our new product could fail to achieve the sales projections we expected
Our growth projections are based on an assumption that with an increased advertising
and marketing budget our products will be able to gain traction in the marketplace at



a faster rate than our current products have. It is possible that our new products will
fail to gain market acceptance for any number of reasons. If the new products fail to
achieve significant sales and acceptance in the marketplace, this could materially and
adversely impact the value of your investment.

We are an early stage company and have not yet generated any profits

Travelmate Robotics Inc. was formed on 7/8/2016. Accordingly, the Company has a
limited history upon which an evaluation of its performance and future prospects can
be made. Our current and proposed operations are subject to all business risks
associated with new enterprises. These include likely fluctuations in operating results
as the Company reacts to developments in its market, managing its growth and the
entry of competitors into the market. We will only be able to pay dividends on any
shares once our directors determine that we are financially able to do so. Travelmate
Robotics Inc. has incurred a net loss and has had limited revenues generated since
inception. There is no assurance that we will be profitable in the next 3 years or
generate sufficient revenues to pay dividends to the holders of the shares.

We have existing patents that we might not be able to protect properly

One of the Company's most valuable assets is its intellectual property. The Company's
owns multiple trademarks, copyrights, Internet domain names, and trade secrets. We
believe one of the most valuable components of the Company is our intellectual
property portfolio. Due to the value, competitors may misappropriate or violate the
rights owned by the Company. The Company intends to continue to protect its
intellectual property portfolio from such violations. It is important to note that
unforeseeable costs associated with such practices may invade the capital of the
Company.

The loss of one or more of our key personnel, or our failure to attract and retain other
highly qualified personnel in the future, could harm our business

To be successful, the Company requires capable people to run its day to day
operations. As the Company grows, it will need to attract and hire additional
employees in sales, marketing, design, development, operations, finance, legal,
human resources and other areas. Depending on the economic environment and the
Company’s performance, we may not be able to locate or attract qualified individuals
for such positions when we need them. We may also make hiring mistakes, which can
be costly in terms of resources spent in recruiting, hiring and investing in the
incorrect individual and in the time delay in locating the right employee fit. If we are
unable to attract, hire and retain the right talent or make too many hiring mistakes, it
is likely our business will suffer from not having the right employees in the right
positions at the right time. This would likely adversely impact the value of yvour
investment.

Differed Revenue
You recognize and accept that the company has differed revenue.



Ownership and Capital Structure; Rights of the Securities

Ownership

The following table sets forth information regarding beneficial ownership of the
company’s holders of 20% or more of any class of voting securities as of the date of
this Offering Statement filing.

Number of Securities Type of Security
Stockholder N Percent
OCEKNOlder IName Ed ﬂWﬂEﬂ ercen H.EE
Maximillian David Class A C
aximiiilan 1ravi ],9]2,5[_}” dss omimon 8.5
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Taras Yermakov 1,500,000 Class A Common ), |
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lass A
Leonid Ryzhenko 1,375,000 (5:1::;; Common 1 &

The Company's Securities

The Company has authorized Class A Common Stock, and Class B Common Stock. As
part of the Regulation Crowdfunding raise, the Company will be offering up to 178,332
of Class B Common Stock.

Class A Common Stock

The amount of security authorized is 7,500,000 with a total of 6,700,000 outstanding.
Voting Rights

1 vote per share.
Material Rights

There are no material rights associated with Class A Common Stock.
Class B Common Stock

The amount of security authorized is 2,500,000 with a total of 844,865 outstanding.
Voting Rights

There are no voting rights associated with Class B Common Stock.
Material Rights

There are no material rights associated with Class B Common Stock.

What it means to be a minority holder




As a minority holder of Class B Common Stock of the company, you will have no
voting rights in regards to the corporate actions of the company, including additional
issuances of securities, company repurchases of securities, a sale of the company or its
significant assets, or company transactions with related parties. Further, investors in
this offering may have rights less than those of other investors, and will have limited
influence on the corporate actions of the company.

Dilution

Investors should understand the potential for dilution. The investor’s stake in a
company could be diluted due to the company issuing additional shares. In other
words, when the company issues more shares, the percentage of the company that you
own will go down, even though the value of the company may go up. You will own a
smaller piece of a larger company. This increase in number of shares outstanding
could result from a stock offering (such as an initial public offering, another
crowdfunding round, a venture capital round, angel investment), employees
exercising stock options, or by conversion of certain instruments (e.g. convertible
bonds, preferred shares or warrants) into stock. If the company decides to issue more
shares, an investor could experience value dilution, with each share being worth less
than before, and control dilution, with the total percentage an investor owns being
less than before. There may also be earnings dilution, with a reduction in the amount
earned per share (though this typically occurs only if the company offers dividends,

and most early stage companies are unlikely to offer dividends, preferring to invest
any earnings into the company).

Transferability of securities

For a year, the securities can only be resold:
e Inan [PO;
e Tothe company;
® To an accredited investor; and

¢ To a member of the family of the purchaser or the equivalent, to a trust
controlled by the purchaser, to a trust created for the benefit of a member of the
family of the purchaser or the equivalent, or in connection with the death or
divorce of the purchaser or other similar circumstance.

Recent Offerings of Securities

We have made the following issuances of securities within the last three years:

¢ Type of security sold: SAFE
Final amount sold: $635,694.00
Use of proceeds: Research and development for new products, manufacturing of
existing product lines, operations, marketing, and intermediary fees.



Date: October 31, 2019
Offering exemption relied upon: Regulation CF

o Name: Class A Common Stock
Type of security sold: Equity
Final amount sold: $0.00
Number of Securities Sold: 6,700,000
Use of proceeds: Initial issuance of securities to company executives.
Date: July 08, 2016
Offering exemption relied upon: Section 4(a)(2)

Financial Condition and Results of Operations

Financial Condition

You should read the following discussion and analysis of our financial condition and
results of our operations together with our financial statements and related notes
appearing at the end of this Offering Memorandum. This discussion contains forward-
looking statements reflecting our current expectations that involve risks and
uncertainties. Actual results and the timing of events may differ materially from those
contained in these forward-looking statements due to a number of factors, including
those discussed in the section entitled “Risk Factors” and elsewhere in this Offering
Memorandum.

Results of Operations

Circumstances which led to the performance of financial statements:
Year ended December 31, 2020 compared to vear ended December 31, 2019
Revenue

Deferred revenue for fiscal year 2020 was $1,436,486, compared to $976,076 for fiscal
year 2019. Our company recorded deferred revenue instead of regular revenue due to
the nature of our product. Our robotic suitcases recorded strong interest in 2020
despite the global COVID pandemic disrupting travel worldwide. This is because it is a
robotic assistant too. In addition, we have focused on expanding our product line and
have opened our own assembly plant. We expect to record revenue in fiscal year 2021.
Our main markets are the United States, EU, Japan, the United Kingdom, and China.
We have spent our efforts to market to these territories.

Cost of Goods Sold

Cost of goods sold in 2020 was $373,927, an increase of $266,218 from 2019. The

increase is due to the company focusing more on manufacturing and fulfillment of
order commitments in 2020.



Expenses

The Company’s expenses consist of compensation for our engineers, software
programmers, hardware developers, microcontroller developers and designers.

In addition, our expenses come from the purchasing of inventory, opening our own
assembly plant, tooling equipment, and research and development.

The Company's total operating expenses increased from $98,338 in 2019 to $154,317
in 2020. Specifically, general and adminstrative expenses increased by $57,214, and
sales and marketing expenses decreased by $1,236.

Qur total operating expenses increased by $55,979 because of our focus on
manufacturing, tooling, and final assembly in 2020.

Historical results and cash flows:

The Company is currently in the initial production stage and is revenue generating.
We are of the opinion the historical cash flows will be indicative of the revenue and
cash flows for the future because of expected sales and future raises. Past revenue was
primarily generated through investments and product reservations. Product
reservations are listed as differed revenue. Our goal is to increase production capacity
and stock up on electronics component inventory.

We can expect a similar trend in expenses for manufacturing. Specifically, to increase
available inventory. We expect additional income this year from orders because of an
increased product line. With vaccinations well underway, we also expect the travel
industry to further recover, which will also increase income this year.

Liquidity and Capital Resources

What capital resources are currently available to the Company? (Cash on hand,
existing lines of credit, shareholder loans, etc...)

As of Dec. 31, 2020, the Company had cash and cash equivalents of $230,644. As of
Aug. 2021, the Company's cash on hand was $53,400.

How do the funds of this campaign factor into your financial resources? (Are these
funds critical to your company operations? Or do you have other funds or capital
resources available?)

The Company believes the funds from the campaign are not critical to operations. We
expect other income to continue from order deposits. Specifically, from individual
pre-orders of our Travelmate products. Funds from this campaign will help us to
increase inventory and our assembly capabilities. It will also help us to ramp up and
produce more units. We need to order many components well in advance, so this will
allow us to accept more orders from distributors and other interested parties.



Are the funds from this campaign necessary to the viability of the company? (Of the

total funds that your company has, how much of that will be made up of funds raised
from the crowdfunding campaign?)

We expect that this campaign will contribute to around 50% of the total funds, but our
company will remain viable regardless of this raise.

How long will you be able to operate the company if you raise your minimum? What
expenses is this estimate based on?

The Company believes it will be able to survive independently of this raise. With that
said, the Company can operate for around half a month with $10,000 in funds. This is
based on salaries, inventory, equipment, and development costs. This is strictly for
$10,000.

How long will you be able to operate the company if you raise your maximum funding
goal?

Currently, we can raise up to $535,996 and that will allow us to survive for another 6
months, when taking into account inventory costs, stocking up on electronics
components in anticipation of continued shortages, salaries, and other expenses.

These funds will also allow us to take on more orders, which will mean that our
Company can operate for at least another 1.5 years when taking these factors into
account. As more orders will bring in more revenue.

Are there any additional future sources of capital available to your company?
(Required capital contributions, lines of credit, contemplated future capital raises,
etc...)

We expect to raise more funds through a potential Regulation A+ raise and eventually
an exit strategy of an IPO.

Our company has no debt problems and can take on lines of credit if necessary. Other
sources of capital can come from investors who we have an existing relationship with.
In addition, sales will continue to contribute to overall funds availability.

Indebtedness

o Creditor: Maximillian David Kovtun
Amount Owed: $82,704.00
Interest Rate: 0.0%
The loan carries no interest and no maturity date.



Related Party Transactions

e Name of Entity: Maximillian David Kovtun
Relationship to Company: Director, Officer, and 20%+ Owner
Nature / amount of interest in the transaction: Loan to related party.
Material Terms: During fiscal year 2019, Max Kovtun lent $33,296 to the
Company. During fiscal year 2020, the Company repaid the loan and lent $82,704
to the shareholder. The loan carries no interest and no maturity date.

Valuation

Pre-Money Valuation: $22,634,595.00

Valuation Details:

Travelmate Robotics, Inc. set its pre-money valuation based on our company history,
manufacturing experience, potential market, and from amounts raised via

crowdfunding and pre-sales.

The estimated min. valuation was given based on the following indicators: total
addressable market (number of customers/users who would possibly buy the
product/service), distribution network growth potential, and the geographic regions
that the business is servicing, the assumed target market share, the revenue the
business is expected to generate per customer per annum for this very industry, the
annualized revenue the business is currently generating (including 3 years forecast),
market opportunity (high growth industry with new prospective customers entering
constantly), media coverage, brand awareness, stage of development, intellectual
property protection stage (our business is protected from competition via exclusive
patents), and etc.

We are a general robotics company providing proprietary movement and robotics
solutions. Our product range has affordable robots that can do a myriad of different
things. The total robotics industry is currently estimated at 132 billion USD and is
projected to grow at a rate of 26% to reach 210 billion USD in by 2025 (Source:
Statista)

We believe that we can further expand in Asia, Europe, and North America with our

unique robotic products. It is reasonable to expect sales of more than 50,000 units in
total per year, which amounts to about 50,000,000. The current bottleneck is in

scaling up mass production. The demand for robots is much higher than this
projection, so it can be considered as very conservative.

The company had deferred revenue of $460,410 in 2020. We are projecting revenues of
$2.09 million in 2021 (with cost of goods sold of $235,000 and expenses of $325,000,
for net income of $1.53 million); $36.4 million in 2022 (with cost of goods sold of $8.75



million and expenses of $1.2 million, for net income of $26.5 million); and $65.7
million in 2023 (with cost of goods sold of $17.5 million and expenses of $3.5 million,
for net income of $46.5 million).

The pre-money valuation has been calculated on a fully diluted basis. The Company
set its valuation internally, without a formal-third party independent evaluation.

Use of Proceeds

If we raise the Target Offering Amount of $9,999.00 we plan to use these proceeds as
follows:

e StartEngine Platform Fees
3.5%

o Research & Development
46.5%
These funds will be utilized for research and development of future products.
These funds will be spent on the testing equipment necessary for the expanding
of the assembly capacities including the following items: 100MHz 2-Channel
Digital Oscilloscope, signal generator, real-time 8-channel real-time logic
analyzer (bus data), electronic tachometer, Texas Instruments CC debuggers,
Debuggers ST Link, ]TAG debuggers, Vibrostand, wire testing equipment, wire
crimping machine, and obstacle testing equipment.

o Company Employment
50.0%
These funds will be reserved towards paying the salaries for our employees.

If we raise the over allotment amount of $534,996.00, we plan to use these proceeds as
follows:

e StartEngine Platform Fees
53.5%

o Manufacturing
49.0%
We will purchase the necessary equipment for manufacturing, including
necessary injection molds, long lead time inventory, and assembly equipment.
We also require proprietary testing equipment which will allow us to check units
on a much quicker basis.

e Operations
5.0%
We plan to scale up manufacturing gradually. From 5,000 units per month to
100,000 units per month within a period of one vyear.

o Marketing
10.0%



We will continue marketing through social media, media outlets, online
platforms and through YouTube. Marketing funds will be used to enter contests
for innovation, exhibitions such as CES, paid promotion on social media and
other internet media.

e Research & Development
10.0%
The proceeds will go towards the development of future robotics projects. This
includes researching more uses for our products and creating new products.
Funds will be used to patent new technology that we develop.

e [nventory
22.5%
These funds will be used to purchase more inventory, as some parts take a longer
time to make. This is especially true with shortages in electronics supply chains
(things like semiconductors).

The Company may change the intended use of proceeds if our officers believe it is in
the best interests of the company.

Regulatory Information

Disqualification

No disqualifying event has been recorded in respect to the company or its officers or
directors.

Compliance Failure

The company has not previously failed to comply with the requirements of Regulation
Crowdfunding.

Ongoing Reporting

The Company will file a report electronically with the SEC annually and post the
report on its website no later than April 30 (120 days after Fiscal Year End). Once
posted, the annual report may be found on the Company’s website at
travelmaterobotics.com (https://travelmaterobotics.com/annualreport/).

The Company must continue to comply with the ongoing reporting requirements
until:

(1) it is required to file reports under Section 13(a) or Section 15(d) of the Exchange
Act;

(2) it has filed at least one (1) annual report pursuant to Regulation Crowdfunding and
has fewer than three hundred (300) holders of record and has total assets that do not
exceed $10,000,000;



(3) it has filed at least three (3) annual reports pursuant to Regulation Crowdfunding;

(4) it or another party repurchases all of the securities issued in reliance on Section
4(a)(6) of the Securities Act, including any payment in full of debt securities or any
complete redemption of redeemable securities; or

(5) 1t liquidates or dissolves its business in accordance with state law.

Updates

Updates on the status of this Offering may be found at:
www.startengine.com/travelmate

Investing Process

See Exhibit E to the Offering Statement of which this Offering Memorandum forms a
part.



EXHIBIT B TO FORM C

FINANCIAL STATEMENTS AND INDEPENDENT ACCOUNTANT'S REVIEW FOR Travelmate
Robotics Inc.

[See attached]
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INDEPENDENT ACCOUNTANT'S REVIEW REPORT

To the Board of Directors of
Travelmate Robotics, Inc.
Las Vegas, Nevada

We have reviewed the accompanying financial statements of Travelmate Robotics, Inc. (the "Company,"”), which
comprise the balance sheet as of December 31, 2020 and December 31, 2019, and the related statement of
operations, statement of shareholders’ equity (deficit), and cash flows for the year ending December 31, 2020
and December 31, 2019, and the related notes to the financial statements. A review includes primarily applying
analytical procedures to management's financial data and making inquiries of company management. A review
Is substantially less in scope than an audit, the objective of which is the expression of an opinion regarding the
financial statements as a whole. Accordingly, we do not express such an opinion.

Management’'s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards require
us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with
accounting principles generally accepted in the United States of America. We believe that the results of our
procedures provide a reasonable basis for our conclusion.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the accompanying
financial statements in order for them to be in conformity with accounting principles generally accepted in the
United States of America.

Going Concern

As discussed in Note 10, certain conditions indicate that the Company may be unable to continue as a going
concern. The accompanying financial statements do not include any adjustments that might be necessary
should the Company be unable to continue as a going concern.

%@’tvﬂr}mrt S

June 14, 2021
Los Angeles, California




Travelmate Robotics, Inc.

BALANCE SHEET
(UNAUDITED)
As of December 31, 2020 2019
(USD S in Dollars)
ASSETS
Current Assets:
Cash & cash equivalents it 230,644 5 465,911
Loan to Shareholder 82,704 -
Total current assets 313,347 465,911
Property and Equipment, net 2,573 -
Intangible assets 19,958 22,809
Security deposit 4,283 -
Total assets 5 340,161 488,721
LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities:
Shareholder loan 5 - 33,296
Deferred revenue 1,436,486 976,076
Total current liabilities 1,436,486 1,009,372
Total liabilities 1,436,486 1,009,372
STOCKHOLDERS EQUITY
Common Stock Class A 67 15
Common Stock Class B 8 &
Additional Paid in Capital 574,288 621,771
Retained earnings/{Accumulated Deficit) (1,670,687) (1,142,443)
Total stockholders' equity (1,096,324) (520,651)
Total liabilities and stockholders' equity 5 340,161 5 488,721

See gccompanying nhotes to financial statements,




Travelmate Robotics, Inc.
STATEMENTS OF OPERATIONS

(UNAUDITED)

For Fiscal Year Ended December 31,

(USD 5 in Dollars)
Net revenue
Cost of goods sold
Gross profit

Operating expenses
General and administrative
Sales and marketing
Total operating expenses

Operating income/(loss)

Interest expense
Other Loss/(Income)

Income/(Loss) before provision for income taxes

Provision/{Benefit) for income taxes

Net income/(Net Loss)

See accompanying notes to financial statements.

2020 2019
373,927 107,709
(373,927) (107,709)
151,267 94,053
3,050 4,286
154,317 98,338
(528,244) (206,048)
(528,244) (206,048)
(528,244) $ (206,048)




Travelmate Robotics, Inc.

STATEMENTS OF CHANGES IN STOCKHOLDERS” EQUITY

(UNAUDITED)
Retained earnings’

Comman Stock class A Commean Stock Class B Additional Paid in {Accumulated Tatal Shareholders’
fin , SWIS) Shares Amount Shares Capétal Deficit) Equity
Balance—December 31, 2018 1,500,000 % 15 239,000 53 5 [936,395) 5 |5385,295)
lssuance of Commen Stock . - 376,748 621,685 . 611,692
et income/(loss) o : o c (206,048} [206,04%]
Balance—Decamber 31, 2019 1,500,000 5 15 £15, 748 611,771 5 (1,142,493} 5 |520,651)
Capital Dividend [47,429) - 147,429
Issuance of Common Stock 5,200,000 52 739,117 {54} .
et income;[loss) o - - - (528, 244) [528,244]
Balance—December 31, 2020 6,700,000 5 &7 £44,565 574,268 5 {1,670,687) 35 [1,096,324)

SE€ RoCovmoaping mates to fnonckal sratements,



Travelmate Robotics, Inc.
STATEMENTS OF CasH FLows

(UNAUDITED)

For Fiscal Year Ended December 31, 2020 2019
[USD 5 in Dallars)
CASH FLOW FROM OPERATING ACTIVITIES

Met income,/|{loss) 5 (528,244) 5 (206,048)
Adjustments to reconcile net incame to net cash provided/{used) by operating activities:

Depreciation of property 643 .

Amartization 2,851 2,851
Changes in operating assets and liabilities:

Loan to shareholder (82,704

Security deposit (4,283)

shareholder loan (33,2596) [39,741)

Deferred revenue 460,410 69,699

Met cash provided/{used) by operating activities (184,.624) (173,238)

CASH FLOW FROM INVESTING ACTIVITIES
Purchases of property and equipment {3,216} -
Met cash provided/{used) in investing activities 13,218) -

CASH FLOW FROM FINAMNCING ACTIVITIES

Issuance of Common Stock - 621,692

Capital dividend [47.429) .
Met cash providedf(used) by financing activities (47,429) 621,692
Change in cash [235,268) 448,453
Cash—beginning of year 465,211 17,458
Cash—end of year 5 230,644 5 465,911

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

Cash paid during the year for interest 5 - 5
Cash paid during the year for income taxes 5 5
OTHER NOMNCASH INVESTING AND FINANCING ACTIVITIES AND SUPPLEMENTAL DISCLOSURES

Purchase of property and eguipment not yet paid for 5 = 5
Issuance of equity in return for note 5 - 5
lssuance of equity in return for accrued payroll and other liabilities 5 - 5

See gocomponying notes to financial statements.



Travelmate Robotics, Inc.
MNOTES TO FINANCIAL STATEMENTS

FOR YEar ENDED TO DEcemBer 31, 2020 AND Decemeer 31, 2019

1. NATURE OF OPERATIONS

Travelmate Robotics, Inc. was founded on July 8, 2016 in the state of Nevada. The financial statements of Travelmate
Robaotics, Inc. (which may be referred to as the "Company”, “we”, “us”, or "our”) are prepared in accordance with
accounting principles generally accepted in the United States of America (“U.5. GAAP"). The Company's headquarters
are located in Las Vegas, Nevada.

The Company has developed a fully autonomaous suitcase and robot to market and sell worldwide,

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accounting and reporting policies of the Company conform to accounting principles generally accepted in the United
States of America ("US GAAP"). The Company has adopted the calendar year as its basis of reporting.

Use of Estimates

The preparation of financial statements in conformity with United States GAAP requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and
liahilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

Cash and cash equivalents include all cash in banks. The Company’s cash is deposited in demand accounts at financial
institutions that management believes are creditworthy. The Company’s cash and cash equivalents in bank deposit
accounts, at times, may exceed federally insured limits. As of December 31, 2020 and December 31, 2019, the
Company's cash and cash equivalents did not exceed FDIC insured limits.

Accounts Receivable and Allowance for Doubtful Accounts

Accounts receivable are recorded at net realizable value or the amount that the Company expects to collect on gross
customer trade receivables. We estimate losses on receivables based on known troubled accounts and historical
experience of losses incurred. Receivables are considered impaired and written-off when it is probable that all
contractual payments due will not be collected in accordance with the terms of the agreement. As of December 31,
2020 and 2019, the Company determined that no reserve was necessary.

Property and Equipment

Property and equipment are stated at cost. Normal repairs and maintenance costs are charged to earnings as incurred
and additions and major improvements are capitalized. The cost of assets retired or otherwise disposed of and the
related depreciation are eliminated from the accounts in the period of disposal and the resulting gain or loss is credited
or charged to earnings.

-6 -



Travelmate Robotics, Inc.
MNOTES TO FINANCIAL STATEMENTS

FOR YEar ENDED TO DEcemBer 31, 2020 AND Decemeer 31, 2019

Depreciation is computed over the estimated useful lives of the related asset type or term of the operating lease using
the straight-line method for financial statement purposes. The estimated service lives for property and eguipment is as
follows:

Category Useful Life
Computers & Equipment 5 years

Impairment of Long-lived Assets

Long-lived assets, such as property and equipment and identifiable intangibles with finite useful lives, are periodically
evaluated for impairment whenever events or changes in circumstances indicate that the carrying amount of an asset
rmay not be recoverable. We look for indicators of a trigger event for asset impairment and pay special attention to any
adverse change in the extent or manner in which the asset is being used or in its physical condition. Assets are grouped
and evaluated for impairment at the lowest level of which there are identifiable cash flows, which is generally at a
location level. Assets are reviewed using factors including, but not limited to, our future operating plans and projected
cash flows. The determination of whether impairment has occurred is based on an estimate of undiscounted future cash
flows directly related to the assets, compared to the carrying value of the assets. If the sum of the undiscounted future
cash flows of the assets does not exceed the carrying value of the assets, full or partial impairment may exist. If the asset
carrying amount exceeds its fair value, an impairment charge is recognized in the amount by which the carrying amount
exceeds the fair value of the asset. Fair value is determined using an income approach, which requires discounting the
estimated future cash flows associated with the asset,

Intangible Assets

The Company capitalizes its patent. When patents are issued, patents is amortized over the expected period to be
benefitted, not to exceed the patent lives, which may be as long as 10 years.

Income Taxes

Travelmate Robotics, Inc. is a C corporation for income tax purposes. The Company accounts for income taxes under
the liability method, and deferred tax assets and liabilities are recognized for the future tax consequences attributable
to differences between the financial statement carrying values of existing assets and liahilities and their respective tax
bases, Deferred tax assets and liabilities are measured using enacted tax rates in effect for the year in which those
temporary differences are expected to be recovered or settled. Avaluation allowance is provided on deferred tax assets
if it is determined that it is more likely than not that the deferred tax asset will not be realized. The Company records
interest, net of any applicable related income tax benefit, on potential income tax contingencies as a component of
income tax expense. The Company records tax positions taken or expected to be taken in a tax return based upon the
amount that is more likely than not to be realized or paid, including in connection with the resolution of any related
appeals or other legal processes. Accordingly, the Company recognizes liabilities for certain unrecognized tax benefits
based on the amounts that are more likely than not to be settled with the relevant taxing authority. The Company
recognizes interest and/or penalties related to unrecognized tax benefits as a component of income tax expense.

Concentration of Credit Risk

The Company maintains its cash with a major financial institution located in the United States of America which it
believes to be creditworthy. Balances are insured by the Federal Deposit Insurance Corporation up to 5250,000, At
times, the Company may maintain balances in excess of the federally insured limits.

-7 -



Travelmate Robotics, Inc.
MNOTES TO FINANCIAL STATEMENTS

FOR YEar ENDED TO DEcemBer 31, 2020 AND Decemeer 31, 2019

Revenue Recognition

The Company recognizes revenues in accordance with FASB ASC 606, Revenue From Contracts with Customers, when
delivery of goods as delivery is the sole performance obligation in its contracts with customers. The Company typically
collects payment upon sale and recognizes the revenue when the item has shipped and has fulfilled their sole
performance obligation.

Advertising and Promotion
Advertising and promotional costs are expensed as incurred. Advertising and promotional expense for the years ended
December 31, 2020 and December 31, 2019 amounted to $3,050 and 5717, which is included in sales and marketing

EXpENSE,

Fair Value of Financial Instruments

The carrying value of the Company’s financial instruments included in current assets and current liabilities (such as cash
and cash eguivalents, restricted cash and cash equivalents, accounts receivable, accounts payable and accrued expenses
approximate fair value due to the short-term nature of such instruments).

The inputs used to measure fair value are based on a hierarchy that prioritizes observable and unobservable inputs used
in valuation techniques. These levels, in order of highest to lowest priority, are described below:

Level 1—Quoted prices (unadjusted) in active markets that are accessible at the measurement date for identical assets
or liabilities.

Level 2—0bservable prices that are based on inputs not quoted on active markets but corroborated by market data.

Level 3—Unobservable inputs reflecting the Company's assumptions, consistent with reasonably available assumptions
made by other market participants. These valuations reguire significant judgment.

Subseguent Events

The Company considers events or transactions that occur after the balance sheet date, but prior to the issuance of the
financial statements to provide additional evidence relative to certain estimates or to identify matters that require
additional disclosure. Subsequent events have been evaluated through June 14, 2021, which is the date the financial
statements were issued.

Recently Issued and Adopted Accounting Pronouncements

In February 2019, FASB issued ASU No. 2019-02, Leases, that requires organizations that lease assets, referred to as
"lessees”, to recognize on the balance sheet the assets and liabilities for the rights and obligations created by those
leases with lease terms of more than 12 months. ASU 2019-02 will also require disclosures to help investors and other
financial statement users better understand the amount, timing, and uncertainty of cash flows arising from leases and
will include qualitative and quantitative requirements. The new standard for nonpublic entities will be effective for fiscal
years beginning after December 15, 2020, and interim periods within fiscal years beginning after December 15, 2021,
and early application is permitted. We are currently evaluating the effect that the updated standard will have on the
financial statements and related disclosures,



Travelmate Robotics, Inc.
MNOTES TO FINANCIAL STATEMENTS

FOR YEar ENDED TO DEcemBer 31, 2020 AND Decemeer 31, 2019

InJune 2019, FASE amended ASU No. 2019-07, Compensation — Stock Compensation, to expand the scope of Topic 718,
Compensation = Stock Compensation, to include share-based payment transactions for acquiring goods and services
from nonemployees. The new standard for nonpublic entities will be effective for fiscal years beginning after December
15, 2019, and interim periods within fiscal years beginning after December 15, 2020, and early application is permitted.
The standard implementation did not have a material impact.

In August 2019, amendments to existing accounting guidance were issued through Accounting Standards Update 2019-
15 to clarify the accounting for implementation costs for cloud computing arrangements. The amendments specify that
existing guidance for capitalizing implementation costs incurred to develop or obtain internal-use software also applies
to implementation costs incurred in a hosting arrangement that is a service contract. The guidance is effective for fiscal
yvears beginning after December 15, 2020, and interim periods within fiscal years beginning after December 15, 2021,
and early application is permitted. The standard implementation did not have a material impact.

The FASB issues ASUs to amend the authoritative literature in ASC. There have been a number of ASUs to date, including
those above, that amend the original text of ASC. Management believes that those issued to date either (i} provide
supplemental guidance, (ii} are technical corrections, (iii) are not applicable to us or (iv) are not expected to have a
significant impact on our financial statements.

3. PROPERTY AND EQUIPMENT

As of December 31, 2020 and December 31, 2019, property and equipment consists of:

As of Year Ended December 31, 2020 2019

Furniture & Equipment 5 3,216 5 -
Property and Equipment, at Cost 3,216 -
Accumulated depreciation (643) -
Property and Equipment, Net S 2,573 s -

Depreciation expense for property and equipment for the fiscal year ended December 31, 2020 and 2019 was in the
amount of 5643 and 50 respectively.

4. INTANGIBLE ASSETS

As of December 31, 2020 and December 31, 2019, intangible asset consist of:

As of Year Ended December 31, 2020 2019
Patents 28,512 28,512
Intangible assets, at cost 5 28,512 5 28,512
Accurmulated amortization [8,554) (5,702)
Intangible assets, Net s 19958 5 22,809

Entire intangible assets have been amortized. Amortization expense for trademarks and patents for the fiscal year ended
December 31, 2020 and 2019 was in the amount of 52,851 and 52,851 respectively.

-9 -



Travelmate Robotics, Inc.
MNOTES TO FINANCIAL STATEMENTS

FOR YEar ENDED TO DEcemBer 31, 2020 AND Decemeer 31, 2019

The following table summarizes the estimated amortization expense relating to the Company's intangible assets as of
December 31, 2020:

Amortization

Period Expense

2021 S (2,851)
2022 (2,851)
2023 (14,256)
Total 5 (19,958)

5. CAPITALIZATION AND EQUITY TRANSACTIONS

Common Stock

The Company is authorized to issue 10,000,000 shares of common shares with par value of $0.001, consist of Class A
and Class B shares. As of December 31, 2020, and December 31, 2019, 6,700,000 and 1,500,000 shares of class A, and
844,865 and 615,748 shares of class B have been issued and are outstanding.

6. INCOME TAXES

The provision for income taxes for the year ended December 31, 2020 and December 31, 2019 consists of the following:

As of Year Ended December 31, 2020 2019

Net Operating Loss S (110,931) 5 (39,710)
Valuation Allowance 110,931 359,710
Net Provision for income tax S - 5 -

Significant components of the Company’s deferred tax assets and liabilities at December 31, 2020, and December 31,
2019 are as follows:

As of Year Ended December 31, 2020 2019

Net Operating Loss 5 (338,705) § (227,774)
Valuation Allowance 338,705 227,774
Total Deferred Tax Asset 5 -5 -

Management assesses the available positive and negative evidence to estimate if sufficient future taxable income will
be generated to use the existing deferred tax assets. On the basis of this evaluation, the Company has determined that
it is more likely than not that the Company will not recognize the benefits of the federal and state net deferred tax
assets, and, as a result, full valuation allowance has been set against its net deferred tax assets as of December 31, 2020
and December 31, 2019. The amount of the deferred tax asset to be realized could be adjusted if estimates of future
taxable income during the carryforward period are reduced or increased.

- 10 -



Travelmate Robotics, Inc.
MNOTES TO FINANCIAL STATEMENTS

FOR YEar ENDED TO DEcemBer 31, 2020 AND Decemeer 31, 2019

For the fiscal year ending December 31, 2020, the Company had federal cumulative net operating loss ("NOL")
carryforwards of 51,612,882, Utilization of some of the federal carryforwards to reduce future income taxes will depend
on the Company's ability to generate sufficient taxable income prior to the expiration of the carryforwards. The federal
net operating loss carryforward is subject to an 80% limitation on taxable income, does not expire, and will carry on
indefinitely.

The Company recognizes the impact of a tax position in the financial statements if that position is more likely than not
to be sustained on a tax return upon examination by the relevant taxing authority, based on the technical merits of the
position, As of December 31, 2020, and December 31, 2019, the Company had no unrecognized tax benefits.

The Company recognizes interest and penalties related to income tax matters in income tax expense. As of
December 31, 2020, and December 31, 2019, the Company had no accrued interest and penalties related to uncertain
tax positions.

7.  RELATED PARTY

During fiscal year 2019, the President and shareholder lent 533,296 to the Company with no maturity date and no
interest rate. During fiscal year 2020, the Company repaid the loan and lent 582,704 to the shareholder. The loan carries
no interest and no maturity date.

8. COMMITMENTS AND CONTINGENCIES

Operating Leases

The Company pays rent month to month. Rent expense was in the amount of 5 63,407 and 5 8,987 as of December 31,
2020 and December 31, 2019, respectively.

Contingencies

The Company’s operations are subject to a variety of local and state regulation. Failure to comply with one or more of
those regulations could result in fines, restrictions on its operations, or losses of permits that could result in the
Company ceasing operations.

Litigation and Claims

From time to time, the Company may be i