
OFFERING MEMORANDUMOFFERING MEMORANDUM

PART II OF OFFERING STATEMENT (EXHIBIT A TO FORM C)PART II OF OFFERING STATEMENT (EXHIBIT A TO FORM C)

FireBot, Inc.FireBot, Inc.

8816 Hampton Station Ct8816 Hampton Station Ct
Lorton, VA 22079Lorton, VA 22079

www.firebotsuppression.comwww.firebotsuppression.com

90 shares of Class B Non-Voting Common Stock90 shares of Class B Non-Voting Common Stock

A crowdfunding investment involves risk. You should not invest any funds in thisA crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination ofIn making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved. Thesethe issuer and the terms of the offering, including the merits and risks involved. These
securities have not been recommended or approved by any federal or state securitiessecurities have not been recommended or approved by any federal or state securities
commission or regulatory authority. Furthermore, these authorities have not passedcommission or regulatory authority. Furthermore, these authorities have not passed

upon the accuracy or adequacy of this document.upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of anyThe U.S. Securities and Exchange Commission does not pass upon the merits of any
securities offered or the terms of the offering, nor does it pass upon the accuracy orsecurities offered or the terms of the offering, nor does it pass upon the accuracy or

completeness of any offering document or literature.completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the U.S.These securities are offered under an exemption from registration; however, the U.S.
Securities and Exchange Commission has not made an independent determinationSecurities and Exchange Commission has not made an independent determination

that these securities are exempt from registration.that these securities are exempt from registration.



CompanyCompany FireBot, Inc.
  

Corporate AddressCorporate Address 8816 Hampton Station Ct Lorton Va 22079
  

Description of BusinessDescription of Business Manufacturer of stovetop fire suppression system
  

Type of Security OfferedType of Security Offered Class B Non-Voting Common Stock
  

Purchase Price of SecurityPurchase Price of Security
OfferedOffered

$110

  
Minimum InvestmentMinimum Investment
Amount (per investor) Amount (per investor) 

$110

THE OFFERINGTHE OFFERING

Maximum 972 shares of Class B Non-Voting Common Stock ($106,920)

*Maximum subject to adjustment for bonus shares. See 10% Bonus below

Minimum 90 shares of Class B Non-Voting Common Stock ($9,900)

The 10% Bonus for StartEngine ShareholdersThe 10% Bonus for StartEngine Shareholders

FireBot, Inc. will offer 10% additional bonus shares for all investments that are
committed by StartEngine Crowdfunding Inc. shareholders (with ≥ $1,000 invested in
the StartEngine Reg A+ campaign) within 24 hours of this offering going live.

StartEngine shareholders who have invested $1,000+ in the StartEngine Reg A+
campaign will receive a 10% bonus on this offering within a 24-hour window of their
campaign launch date.  This means you will receive a bonus for any shares you
purchase.  For example, if you buy 10 shares of Class B Non-Voting Common Stock at
$110 / share, you will receive 1 Class B Non-Voting Common Stock bonus shares,
meaning you'll own 11 shares for $1,100.   Fractional shares will not be distributed and
share bonuses will be determined by rounding down to the nearest whole share.

This 10% Bonus is only valid for one year from the time StartEngine Crowdfunding
Inc. investors receive their countersigned StartEngine Crowdfunding Inc. subscription
agreement.

Multiple ClosingsMultiple Closings

If we reach the target offering amount prior to the offering deadline, we may conduct



the first of multiple closings of the offering early, if we provide notice about the new
offering deadline at least five business days prior (absent a material change that
would require an extension of the offering and reconfirmation of the investment
commitment).

THE COMPANY AND ITS BUSINESSTHE COMPANY AND ITS BUSINESS

The company's businessThe company's business

Description of BusinessDescription of Business

The company is the maker of the FireBot, a low-cost device that will automatically
activate in case of a fire to properly extinguish a stovetop fire to prevent damage.
FireBot is a patented battery operated device with a 3-year life that can both warn and
extinguish a fire automatically. Mounted above kitchen stovetops out of sight in the
range hood, FireBot waits until it reads an abnormally high temperature that signals
an out of control stovetop fire. Upon activation, it sprays fire suppressant to
extinguish the fire (even a grease fire) on all four burners. At the same time it
activates an audible warning alarm. Firebot will manufacture and sell FireBots to all
who need a fire suppression device to end stovetop fires.

Sales, Supply Chain & Customer BaseSales, Supply Chain & Customer Base

FireBot Inc. has component sources already selected to mass-produce FireBot. We are
working with several to modify their products to fit our specific needs, Thus the funds
for development. We have asked each of our 20 or so vendor sources if our initial order
of 10,000 were made would they be able to fulfill quantities. They all said they would
welcome and be able to comply. Once ordered components would be sent to Harbor
Design and Manufacturing in Baltimore which is under contract for assembling,
packaging and shipping.

CompetitionCompetition

Firestop (https://stovetopfirestop.com/) is the trade name of a competitor product. It
uses baking soda in a canister dispersed by an explosive device that ignites when the
fire lights a fuse, fire and smoke damage will occur before the fire gets big enough to
lite the fuse. It has many shortcomings compared to our product FireBot. Admitted by
them, unreliable in their effectiveness, it cannot pass UL300A based on their design.
The difference is once the baking soda is dispersed it may not put out the grease fire
and reigniting might occur of the fire. Another problem it has been demonstrated their
product can actually splash or spread the stovetop fire Causing damage. Our product is
designed to pass UL300A and will keep a fire out for 5 minutes making it superior to
theirs. Our cost is similar so we hope FireBot will be the logical and effective solution.

The other competitor is a paired down version of a commercial type system. They are
very expensive and they work but cost $2000 - $6000. Highly effective in commercial

https://stovetopfirestop.com/)
https://stovetopfirestop.com/)


use but cost prohibitive for residential use. FireBot is designed to retail at $165

Liabilities and LitigationLiabilities and Litigation

FireBot, Inc. is currently not involved with any litigation. The only liability FireBot has
is the $44,452 advanced to the company by the President, Mark Baldino. This advance
is due on demand and carries no interest.

The teamThe team

Officers and directorsOfficers and directors

Mark Baldino President, Treasurer, Director, and Co-founder
Pat Riordan Vice President, Secretary, Director, and Co-founder

Mark Baldino 
Mark Baldino is the inventor and President of FireBot since September 6, 2017. He has
also served since 1992 as President of Baldino's Electronic Security and Vice President
of Baldino's Lock and Key, regional locksmith and security companies serving the DC,
Baltimore metro areas with 15 locations and 85 employees and yearly revenue of over
10 million dollars. Mark graduated from Virginia Tech where he ran varsity X-Country
and Track and Field all four years. He is married with 3 children. He has been a
director of Firebot since September 6, 2017.

Pat Riordan 
Acting as Mark's right-hand man, Pat has many responsibilities as a co-founder of
FireBot. A web developer by trade, Pat is focused primarily on FireBot's web presence
and marketing strategies. Pat brings over a decade of experience across a wide
spectrum of technical specialties, ranging from software development to electronics
design to SEO, and is an invaluable asset. Pat has been employed by Baldino's Lock
and Key, Inc., a locksmith and security company, as a Web Developer, from March
2010 to the present, and has also been working for FireBot as VP, Secretary, and
Director since September 6, 2017. Pat holds a Bachelor of Science degree in Computer
and Information Science from the University of Maryland University College.

Number of Employees: 2

Related party transactionsRelated party transactions

The Company’s Chief Executive Officer (“CEO”) expended $31,209 prior to formal
incorporation of the Company for start-up costs, legal, prototype development,
website development, and travel. A liability has been assumed for these advances
which have been included in the accompanying balance sheet as of Inception. The
liability is due on demand and carries no interest. Subsequent to Inception, the CEO
advanced an additional $13,243 to the Company. This advance is also due on demand
and carries no interest.

RISK FACTORSRISK FACTORS



These are the principal risks that related to the company and its business:

This is a brand-new company. This is a brand-new company. FireBot has no history, no clients, no revenues. If
you are investing in this company, it’s because you think this is a good idea, that
the company can execute it better than the competition, that it can price it right
and sell it to enough people that the company will succeed. You are taking all
these things on faith, because it’s impossible to know what will happen.
No-one is warranting the accuracy of the information. No-one is warranting the accuracy of the information. The information
presented by the company may be inaccurate, innocently or deliberately. In
some cases, if the company has made a misleading representation, you may be
able to sue, but that may be pointless because it’s unlikely to have any assets.
No-one has made any independent investigation (apart from the limited items
that are checked by CrowdCheck) and no-one is warranting that the information
provided by the company is correct. If you don’t think you can assess for yourself
whether you’ve got the information you need or whether it’s correct, walk away.
The company is a development-stage company. The company is a development-stage company. FireBot was formed in 2017 and
has not made any sales. Accordingly, the company has a limited history upon
which an evaluation of its performance and future prospects can be made.
FireBot’s current and proposed operations are subject to all the business risks
associated with new enterprises. These include likely fluctuations in operating
results as the company reacts to developments in its market, including
purchasing patterns of customers and the entry of competitors into the market.
FireBot will only be able to pay dividends on any shares once its directors
determine that it is financially able to do so.
The company depends on one primary product. The company depends on one primary product. The company’s primary product
is the FireBot, a self-contained fire-suppression unit. Although it is developing
other products, the company’s survival in the near term depends upon being able
to sell the FireBot to sufficient customers to make a profit. The company does
not yet have a customer base and the company will only succeed if it can attract
customers for its primary product.
The company depends on a small management team The company depends on a small management team The company depends on
the skill and experience of two individuals, Mark Baldino and Patrick Riordan.
Each has a different skill set. If the company is not able to call upon one of these
people for any reason, its operations and development could be harmed.
The company is controlled by its officers and directors. The company is controlled by its officers and directors. The company’s officers
and directors currently hold all of the company’s voting stock, and at the
conclusion of this offering will continue to hold a majority of the company’s
common stock. Investors in this offering will not have the ability to control a
vote by the shareholders or the board of directors.
There is no current market for the Common Stock. There is no current market for the Common Stock. There is no formal
marketplace for the resale of the Common Stock. The shares may be traded over-
the-counter to the extent any demand exists. These securities are illiquid and
there will not be an official current price for them, as there would be if the
company were a publicly-traded company with a listing on a stock exchange.
Investors should assume that they may not be able to liquidate their investment
for some time, or be able to pledge their shares as collateral. Since the company



has not established a trading forum for the Common Stock, there will be no easy
way to know what the Common Stock is “worth” at any time. Even if the
company becomes quoted on an over-the-counter market, there may not be
frequent trading and therefore no current price for the Common Stock.
The company has limited working capital and there may not be sufficientThe company has limited working capital and there may not be sufficient
financial resources available to carry out planned operations. financial resources available to carry out planned operations. We depend upon
timely availability of adequate working capital in order to meet the objectives of
our technology development and business plans. We estimate that the additional
externally-generated equity investment will allow for the company to achieve
self-sustaining positive cash flow and currently plan that this funding will be
provided by the proceeds of this offering, but there can be no assurance that
positive cash flow will ever occur. There can be no assurance that the company
will sell the maximum number of shares offered in this private placement, or
that our development and commercial operations will not require additional
capital greater than or sooner than currently anticipated. If the company is
unable to obtain additional capital if needed, in the amount and at the time
needed, this may restrict planned development and/or rate of growth of our
sales; limit our ability to take advantage of future opportunities; negatively
affect its ability to implement its business strategies and meet its goals; and
possibly limit its ability to continue operations. The company’s working capital
requirements may significantly vary from those currently anticipated.
The company is introducing a new product to the market. The company is introducing a new product to the market. It is anticipated that
the company will initially sustain operating losses. Its ability to become
profitable depends on success in licensing and selling of products. There can be
no assurance that this will occur. Unanticipated problems and expenses are often
encountered in offering new products which may impact whether the company
is successful. Furthermore, the company may encounter substantial delays and
unexpected expenses related to development, technological changes, marketing,
regulatory requirements and changes to such requirements or other unforeseen
difficulties. There can be no assurance that the company will ever become
profitable. If the company sustains losses over an extended period of time, it
may be unable to continue in business.
The company has a short operating history. The company has a short operating history. Because of our short operating
history, it is more difficult to accurately assess growth rate and earnings
potential. It is possible that our company will face many difficulties typical for
development stage companies. These may include, among others: relatively
limited financial resources; developing new products; delays in reaching its
goals; unanticipated start-up costs; potential competition from larger, more
established companies; and difficulty recruiting and retaining qualified
employees for management and other positions. The company may face these
and other difficulties in the future, some of which may be beyond its control. If
the company is unable to successfully address these difficulties as they arise, the
company’s future growth and earnings will be negatively affected. The company
cannot be assured that our business model and plans will be successful or that
we will successfully address any problems that may arise. It is possible that you
could lose your entire investment.



The company initially plans on retaining cash to fund its operations. The company initially plans on retaining cash to fund its operations. There can
be no assurance with respect to the amount and timing of dividends to the
company’s shareholders, or that they will ever be made. The company initially
intends to retain cash from its operations to fund the development and growth
of its business.
Ability to adapt Ability to adapt The potential markets for products are characterized by rapidly
changing technology, evolving industry standards, frequent enhancements to
existing treatments and products, the introduction of new services and products,
and changing customer demands. The company’s success could depend on our
ability to respond to changing product standards and technologies on a timely
and cost-effective basis. In addition, any failure by the company to anticipate or
respond adequately to changes in technology and customer preferences could
have a material adverse effect on its financial condition, operating results and
cash flow.
Intellectual property Intellectual property The company’s profitability may depend in part on its
ability to effectively protect its proprietary rights, including obtaining patent
protection for its methods of producing the product, maintaining the secrecy of
its internal workings and preserving its trade secrets, as well as its ability to
operate without inadvertently infringing on the proprietary rights of others.
There can be no assurance that (i) any company - related patents will be issued
from any pending or future patent applications; (ii) the scope of any patent
protection will be sufficient to provide competitive advantages; (iii) any patents
the company obtains will be held valid if subsequently challenged; or (iv) others
will not claim rights in or ownership of the company patents and its other
proprietary rights. Unauthorized parties may try to copy aspects of products and
technologies or obtain and use information it considers proprietary. Policing the
unauthorized use of proprietary rights is difficult and time-consuming. The
company cannot guarantee that no harm or threat will be made to its intellectual
property. In addition, the laws of certain countries are not expected to protect
our intellectual property rights to the same extent as do the laws of the United
States. Administrative proceedings or litigation, which could result in
substantial costs and uncertainty, may be necessary to enforce its patent or
other intellectual property rights or to determine the scope and validity of the
proprietary rights of others. There can be no assurance that third parties will not
assert patent infringement claims in the future with respect to its products or
technologies. Any such claims could ultimately require us to enter into license
arrangements or result in litigation, regardless of the merits of such claims.
Litigation with respect to any infringement claims or any other patent or
intellectual property rights could be expensive and time consuming and could
have a material adverse effect on our business, operating results and financial
condition, regardless of the outcome of such litigation.
Projections Projections Projected financial data is included in this Offering Memorandum;
projections are frequently inaccurate. We include projected financial data in our
discussion of financial condition of the company. Those projected results will
only be achieved if the assumptions they are based on are correct. There are
many reasons why the assumptions could be inaccurate, including customer



acceptance of our service, competition, general economic conditions and our
own inability to execute our plans. Potential investors should take the
assumptions in consideration when reading those projections, and consider
whether they think they are reasonable.

OWNERSHIP AND CAPITAL STRUCTURE; RIGHTS OF THE SECURITIESOWNERSHIP AND CAPITAL STRUCTURE; RIGHTS OF THE SECURITIES

OwnershipOwnership

Mark Baldino, 80.0% ownership, Class A Voting
Pat Riordan, 20.0% ownership, Class A Voting

Classes of securitiesClasses of securities

Class A Voting Common Stock: 20,000

Voting Rights of Class A Voting Common StockVoting Rights of Class A Voting Common Stock

Each holder of Class A Common Stock is entitled to one vote for each share on
all matters submitted to a vote of the stockholders, including the election of
directors.

Dividend RightsDividend Rights

Holders of our Class A Voting Common Stock are entitled to receive dividends, if
any, as may be declared from time to time by the board of directors out of legally
available funds. We have never declared or paid cash dividends on our capital
stock and currently do not anticipate paying any cash dividends after this
offering or in the foreseeable future. 

Rights and PreferencesRights and Preferences

The rights, preferences and privileges of the holders of the company’s Class A
Voting Common Stock are subject to and may be adversely affected by, the rights
of the holders of shares of any additional class of Preferred Stock that we may
designate in the future. 

Class B Non-Voting Common Stock: 0

Voting RightsVoting Rights (of this security)

Holders of Class B Non-Voting Common Stock do not have the right to vote on
matters presented to the shareholders for vote except as required by law.

Dividend RightsDividend Rights (include if applicable )

Holders of our Class B Non-Voting Common Stock are entitled to receive
dividends, if any, as may be declared from time to time by the board of directors
out of legally available funds. We have never declared or paid cash dividends on



our capital stock and currently do not anticipate paying any cash dividends after
this offering or in the foreseeable future.

Rights and PreferencesRights and Preferences

The rights, preferences and privileges of the holders of the company’s Class B
Non-Voting Common Stock are subject to and may be adversely affected by, the
rights of the holders of shares of any additional class of Preferred Stock that we
may designate in the future. 

What it means to be a Minority HolderWhat it means to be a Minority Holder

In our company, the class and voting structure of our stock has the effect of
concentrating voting control with a few people, specifically the founder along with a
one other shareholder. As a result, these individuals collectively have the ability to
make all major decisions regarding the company.  As an investor in Class B Non-
Voting Common Stock of the company, you will not have any right to vote in regards
to the corporate actions of the company, including issuances of securities, company
repurchases of securities, a sale of the company or its significant assets, or company
transactions with related parties.

DilutionDilution

Investors should understand the potential for dilution. The investor’s stake in a
company could be diluted due to the company issuing additional shares. In other
words, when the company issues more shares, the percentage of the company that you
own will go down, even though the value of the company may go up. You will own a
smaller piece of a larger company. This increase in number of shares outstanding
could result from a stock offering (such as an initial public offering, another
crowdfunding round, a venture capital round, angel investment), employees
exercising stock options, or by conversion of certain instruments (e.g. convertible
bonds, preferred shares or warrants) into stock.

If the company decides to issue more shares, an investor could experience value
dilution, with each share being worth less than before, and control dilution, with the
total percentage an investor owns being less than before. There may also be earnings
dilution, with a reduction in the amount earned per share (though this typically occurs
only if the company offers dividends, and most early stage companies are unlikely to
offer dividends, preferring to invest any earnings into the company). 

The type of dilution that hurts early-stage investors most occurs when the company
sells more shares in a “down round,” meaning at a lower valuation than in earlier
offerings. An example of how this might occur is as follows (numbers are for
illustrative purposes only): 

In June 2014 Jane invests $20,000 for shares that represent 2% of a company
valued at $1 million.

In December the company is doing very well and sells $5 million in shares to



venture capitalists on a valuation (before the new investment) of $10 million.
Jane now owns only 1.3% of the company but her stake is worth $200,000.

In June 2015 the company has run into serious problems and in order to stay
afloat it raises $1 million at a valuation of only $2 million (the “down round”).
Jane now owns only 0.89% of the company and her stake is worth only $26,660.

Further dilution may result from the issuance of additional equity pursuant to the
terms of the SAFEs, discussed above.

If you are making an investment expecting to own a certain percentage of the
company or expecting each share to hold a certain amount of value, it’s important to
realize how the value of those shares can decrease by actions taken by the company.
Dilution can make drastic changes to the value of each share, ownership percentage,
voting control, and earnings per share.

Transferability of securitiesTransferability of securities

For a year, the securities can only be resold:

In an IPO;
To the company;
To an accredited investor; and
To a member of the family of the purchaser or the equivalent, to a trust
controlled by the purchaser, to a trust created for the benefit of a member of the
family of the purchaser or the equivalent, or in connection with the death or
divorce of the purchaser or other similar circumstance.

FINANCIAL STATEMENTS AND FINANCIAL CONDITION; MATERIALFINANCIAL STATEMENTS AND FINANCIAL CONDITION; MATERIAL
INDEBTEDNESSINDEBTEDNESS

Financial StatementsFinancial Statements

Our financial statements can be found attached to this document. The financial
review covers the period ending in 2017-12-31.

Financial ConditionFinancial Condition

Results of OperationResults of Operation

We have not yet generated any revenues and do not anticipate doing so until we have
completed the building and delivery of FireBot, which we do not anticipate occurring
until August, 2018. Based on our forecast, with the liquidity of the anticipated full
raise amount, we anticipate that we can operate the business until the first 10,000
units are manufactured and sold, at which point we anticipate being profitable.

Financial MilestonesFinancial Milestones



The final manufacture, marketing, and sales efforts for the FireBot product have yet to
begin. With the funds from this offering, FireBot, Inc. hopes to achieve UL300A
certification by May 2018 and finish production of the first 10,000 units by June 2018.
FireBot, Inc. hopes to sell the first 10,000 units and achieved profitability by August
2018, providing the company with approximately $1.2 million in gross profit.

Liquidity and Capital ResourcesLiquidity and Capital Resources

FireBot, as of September 2017, has no cash on hand. 

The continuation of the company’s business is dependent upon raising adequate
additional financial support, which includes raising additional capital through the
issuance of equity, incurring additional debt through a financial institution, or the sale
or merger of the company. 

We anticipate that the proceeds of this offering will provide sufficient capital for
FireBot to manufacture and market the first 10,000 FireBot units and to continue to
develop the FireBot product. If more working capital money is needed to fund
inventory, we may consider future Regulation Crowdfunding financing. Mark Baldino,
FireBot’s President, can provide Approximately $1,000 per month to continue
operations until the company attains profitability.

IndebtednessIndebtedness

The President, Mark Baldino, has advanced the company a total of $44,452. This
advance carries no interest and is due on demand.

Recent offerings of securitiesRecent offerings of securities

None

ValuationValuation

$2,200,000.00

The company determined the valuation of the company at $2,200,000, with a $110.00
price per share of Class A Voting (20,000 shares issued and outstanding) and Class B
Non-Voting Common Stock (0 shares issued and outstanding) in this offering
internally based on its own assessment of the company’s current and future value, as
well as relative risk for investors investing in similarly situated companies.

USE OF PROCEEDSUSE OF PROCEEDS

We are seeking to raise up to $107,000 in this offering through Regulation
Crowdfunding, with a minimum target raise under Regulation Crowdfunding of
$9,900. We have agreed to pay Start Engine Capital LLC (“Start Engine”), which owns
the intermediary funding portal StartEngine.com, a fee of 6% on all funds raised.



If we raise less than the oversubscription amount and raise only the target amount of
$9,900, the net proceeds of this offering to the issuer, after the expenses of the
offering (payment to StartEngine), will be approximately $9,300. We will use the
proceeds from the Offering as follows: 

Percent (%) Dollar Amount

Product Development 75% $6,980

Operating Expenses 25% $2,327

Total Expenses 100% $9,306

If we raise the oversubscription amount of $107,000, the net proceeds of this offering
to the issuer. We will use the proceeds from the Offering as follows: 

Dollar Amount

Product Development $35000

UL Labs Certification $60000

Legal Fees and Patents $11920

Total Expenses $106,920

The identified uses of proceeds are subject to change at the sole discretion of the
executive officers and directors based on the business needs of the Company. 

Irregular Use of ProceedsIrregular Use of Proceeds

The company does not anticipate any irregular use of proceeds from this offering.



REGULATORY INFORMATIONREGULATORY INFORMATION

DisqualificationDisqualification

Neither the company nor any of our officers or directors is disqualified from relying on
Regulation Crowdfunding.

Compliance failureCompliance failure

We have not previously been subject to the ongoing reporting requirements of
Regulation Crowdfunding and, as such, have not previously failed to comply with the
requirements of Rule 202.

Annual ReportAnnual Report

The company will make annual reports available at
www.firebotsuppression.com/investors, which will be posted within 120 days after the
end of each fiscal year.



EXHIBIT B TO FORM CEXHIBIT B TO FORM C

FINANCIAL STATEMENTS AND INDEPENDENT ACCOUNTANT'S REVIEW FORFINANCIAL STATEMENTS AND INDEPENDENT ACCOUNTANT'S REVIEW FOR
FireBot, Inc.FireBot, Inc.

[See attached]
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dbbmckennon 
Certified Public Accountants 

Registered Firm - Public Company Accounting Oversight Board 

INDEPENDENT ACCOUNTANTS' REVIEW REPORT 

The Management and Stockholders 
Firebot, Inc. 
Lorton, VA 

We have reviewed the accompanying financial statements of Firebot, Inc. (the "Company"), a Virginia 
Corporation, which comprise the balance sheet as of September 1, 201 7 ("Inception") and the related 
statements of operations, stockholders' deficit and cash flows as of such date, and the related notes to the 
financial statements. A review includes primarily applying analytical procedures to management's 
financial data and making inquiries of Company management. A review is substantially less in scope than 
an audit, the objective of which is the expression of an opinion regarding the financial statements as a 
whole. Accordingly, we do not express such an opinion. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement whether due to fraud or error. 

Accountants' Responsibility 

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for 
Accounting and Review Services promulgated by the Accounting and Review Services Committee of the 
AICP A. Those standards require us to perform procedures to obtain limited assurance as a basis for 
reporting whether we are aware of any material modifications that should be made to the financial 
statements for them to be in accordance with accounting principles generally accepted in the United 
States of America. We believe that the results of our procedures provide a reasonable basis for our 
conclusion. 

Accountants' Conclusion 

Based on our review, we are not aware of any material modifications that should be made to the 
accompanying financial statements in order for them to be in accordance with accounting principles 
generally accepted in the United States of America. 

Going Concern 

As discussed in Note 1, certain conditions indicate that the Company may be unable to continue as a 
going concern. The accompanying financial statements do not include any adjustments that might be 
necessary should the Company be unable to continue as a going concern. Our conclusion is not modified 
with respect to that matter. 

~fl~ 
Newport Beach, California 
December 8, 201 7 



 

 

See accompanying independent accountants’ review report and notes to the financial statements. 
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FIREBOT, INC. 

BALANCE SHEET    

(unaudited) 

 

 

September 1, 2017

Assets

Current assets -

Cash -$                          

Total assets -$                          

Liabilities and Stockholders' Deficit

Current liabilities -

Related party advances 31,209                       

Total current liabilities 31,209                       

Total liabilities 31,209                       

Commitments and contingencies (Note 4) -                            

Stockholders' Deficit:

Class A common stock -                            

Class B common stock -                            

Accumulated deficit (31,209)                     

Total stockholders' deficit (31,209)                     

Total liabilities and stockholders' deficit -$                          

 
 



 

 
 

See accompanying independent accountants’ review report and notes to the financial statements. 
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FIREBOT, INC.  

STATEMENT OF OPERATIONS  

(unaudited) 

 
 

 September 1, 2017 

Revenues -$                           

Operating Expenses -

General and administrative -                             

Total operating expenses -                             

Net income -$                           

 
 



 

 

See accompanying independent accountants’ review report and notes to the financial statements. 
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FIREBOT, INC.  

STATEMENT OF STOCKHOLDERS’ DEFICIT 

(unaudited) 

 

 

Shares Amount Shares Amount

Founder shares 20,000          -                -                -                 -                 

Liability assumed from related party 

   for pre-incorporation costs -                -                -                -                (31,209)          (31,209)          

September 1, 2017 20,000          -$              -                -$              (31,209)$        (31,209)$        

Class A Common Stock Class B Common Stock

Accumulated 

Deficit

Total 

Stockholders' 

Deficit

 
 



 

 

See accompanying independent accountants’ review report and notes to the financial statements. 
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FIREBOT, INC.  

STATEMENT OF CASH FLOWS 

(unaudited) 
 

 

September 1, 2017

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income -$                         

Net cash provided by operating activities -                           

Increase in cash and cash equivalents -                           

Cash and cash equivalents, beginning of period -                           

Cash and cash equivalents, end of period -$                         

Supplemental disclosures of cash flow information:

Cash paid for interest -$                         

Cash paid for income taxes -$                         

Non cash investing and financing activities:

Assumption of related party pre-incorporation costs 31,209$                   

 
 

 



 

FIREBOT, INC.  

NOTES TO THE FINANCIAL STATEMENTS 

(unaudited) 

 

 

See accompanying independent accountants’ review report. 
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NOTE 1 – NATURE OF OPERATIONS 

 

FireBot, Inc. was formed on September 1, 2017 (“Inception”) in the State of Virginia. The financial 

statements of Firebot, Inc. (which may be referred to as the "Company", "we," "us," or "our") are 

prepared in accordance with accounting principles generally accepted in the United States of America 

(“U.S. GAAP”). The Company’s headquarters are located in Lorton, VA.  

 

FireBot, Inc. is a safety device to detect and extinguish fires. It is a low-cost device that will automatically 

activate to properly extinguish a stovetop fire.  It is a patent pending battery operated device with a 5-year 

life that can both warn of a fire and extinguish a fire automatically. It is mounted above kitchen stovetops, 

out of sight, and in the range hood.  It waits until it reads an abnormally high temperature that signals an 

out of control stovetop fire.  Upon activation, it sprays fire suppressant to extinguish a fire on all four 

burners, which in turn, activates an audible warning alarm. Then, it sends a z-wave signal to turn off the 

electric or gas flow to the burners and notifies the owner or monitoring station of activation or low battery 

condition. The result is an extinguished fire that causes little or no damage. 

 

Going Concern and Management Plans 

The Company was only recently formed.  We will incur significant additional costs for operations until 

revenues can be derived. These matters raise substantial doubt about the Company’s ability to continue as 

a going concern.  During the next twelve months, the Company intends to fund its operations with our 

Regulation Crowdfunding campaign, and additional debt and/or equity financing as available and 

determined to be necessary.  There are no assurances that management will be able to raise capital on 

terms acceptable to the Company.  If we are unable to obtain sufficient amounts of additional capital, we 

may be required to reduce the scope of our planned development, which could harm our business, 

financial condition and operating results. The financial statements do not include any adjustments that 

might result from these uncertainties.  

 

NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

Use of Estimates 

The preparation of financial statements in conformity with U.S. GAAP requires management to make 

certain estimates and assumptions that affect the reported amounts of assets and liabilities, and the 

reported amount of expenses during the reporting periods.  Actual results could materially differ from 

these estimates. It is reasonably possible that changes in estimates will occur in the near term.  

  

Fair Value of Financial Instruments 

Fair value is defined as the exchange price that would be received for an asset or paid to transfer a 

liability (an exit price) in the principal or most advantageous market for the asset or liability in an orderly 

transaction between market participants as of the measurement date. Applicable accounting guidance 

provides an established hierarchy for inputs used in measuring fair value that maximizes the use of 

observable inputs and minimizes the use of unobservable inputs by requiring that the most observable 

inputs be used when available. Observable inputs are inputs that market participants would use in valuing 

the asset or liability and are developed based on market data obtained from sources independent of the 

Company. Unobservable inputs are inputs that reflect the Company’s assumptions about the factors that 

market participants would use in valuing the asset or liability. There are three levels of inputs that may be 

used to measure fair value: 

  

  Level 1  - Observable inputs that reflect quoted prices (unadjusted) for identical assets or liabilities  

      in active markets. 

  Level 2  - Include other inputs that are directly or indirectly observable in the marketplace. 

  Level 3  - Unobservable inputs which are supported by little or no market activity. 

   



 

FIREBOT, INC. 

NOTES TO THE FINANCIAL STATEMENTS 

(unaudited) 
 

 

See accompanying independent accountants’ review report. 
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The fair value hierarchy also requires an entity to maximize the use of observable inputs and minimize the 

use of unobservable inputs when measuring fair value. 

 

Fair-value estimates discussed herein are based upon certain market assumptions and pertinent 

information available to management as of Inception. Fair values were assumed to approximate carrying 

values because of their short term in nature or they are payable on demand.  

 

Risks and Uncertainties 

The Company has a limited operating history and has not generated revenue from intended operations. 

The Company's business and operations are sensitive to general business and economic conditions in the 

U.S. along with local, state, and federal governmental policy decisions. A host of factors beyond the 

Company's control could cause fluctuations in these conditions. Adverse conditions may include: cost of 

materials used in the product, acceptance into the market by consumer and insurers, local government 

regulations, competition, consumer tastes and trends, or negative press. These adverse conditions could 

affect the Company's financial condition and the results of its operations.  

 

Cash and Cash Equivalents 

For the purpose of the statement of cash flows, the Company considers all highly liquid debt instruments 

purchased with an original maturity of three months or less to be cash equivalents. 

 

Revenue Recognition 

The Company will recognize revenue from the sale of products when (a) pervasive evidence that an 

agreement exists, (b) the product or service has been delivered, (c) the prices are fixed and determinable 

and not subject to refund or adjustment, and (d) collection of the amounts due are reasonably assured.  

Revenue will be deferred in instances where the earnings process is not yet complete or provide 

allowances for returns as applicable once revenue producing activities begin.  To date, the Company has 

not recognized any revenue.  

 

Income Taxes 

The Company applies Accounting Standards Codification (“ASC”) 740 Income Taxes (“ASC 

740”).  Deferred income taxes are recognized for the tax consequences in future years of differences 

between the tax bases of assets and liabilities and their financial statement reported amounts at each 

period end, based on enacted tax laws and statutory tax rates applicable to the periods in which the 

differences are expected to affect taxable income. Valuation allowances are established, when necessary, 

to reduce deferred tax assets to the amount expected to be realized. The provision for income taxes 

represents the tax expense for the period, if any and the change during the period in deferred tax assets 

and liabilities.  

 

ASC 740 also provides criteria for the recognition, measurement, presentation and disclosure of uncertain 

tax positions.  A tax benefit from an uncertain position is recognized only if it is “more likely than not” 

that the position is sustainable upon examination by the relevant taxing authority based on its technical 

merit. 

  

The Company is subject to tax in the United States (“U.S.”) and files tax returns in the U.S. Federal 

jurisdiction and Virginia state jurisdiction.  The Company is subject to U.S. Federal, state and local 

income tax examinations by tax authorities for all periods since Inception.  The Company currently is not 

under examination by any tax authority and has yet to file an initial tax return. 

 

Concentration of Credit Risk 

The Company maintains its cash with a major financial institution located in the United States of America 

which it believes to be credit worthy.  Balances are insured by the Federal Deposit Insurance Corporation 

up to $250,000.   



 

FIREBOT, INC. 

NOTES TO THE FINANCIAL STATEMENTS 

(unaudited) 
 

 

See accompanying independent accountants’ review report. 
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NOTE 3 – RELATED PARTY TRANSACTIONS 

 

The Company’s Chief Executive Officer (“CEO”) expended $31,209 prior to formal incorporation of the 

Company for start-up costs, legal, prototype development, website development, and travel.  A liability 

has been assumed for these advances which have been included in the accompanying balance sheet as of 

Inception.  The liability is due on demand and carries no interest. 

 

Subsequent to Inception, the CEO advanced an additional $13,243 to the Company.  

 

NOTE 4 – COMMITMENTS AND CONTINGENCIES 

The Company is not currently involved with or know of any pending or threatening litigation against the 

Company or any of its officers.  

NOTE 5 – STOCKHOLDERS’ DEFICIT 

The Company is authorized to issue 25,000 shares of Class A voting common stock and 5,000 shares of 

Class B non-voting common stock, both with no par value.  Upon Inception, the Company issued 20,000 

shares of Class A common voting stock to its founders.  

 

NOTE 6 – SUBSEQUENT EVENTS 

 

See Note 3 for subsequent related party transactions. 

 

The Company has evaluated subsequent events that occurred after September 1, 2017 through December 

8, 2017. There have been no other events or transactions during this time that would have a material effect 

on the Company’s financial statements. 



EXHIBIT C TO FORM CEXHIBIT C TO FORM C

PROFILE SCREENSHOTSPROFILE SCREENSHOTS

[See attached]

















VIDEO TRANSCRIPT (Exhibit D)VIDEO TRANSCRIPT (Exhibit D)

(FireBot)

(FireBot: A Simple Solution For Stovetop Fires)

FireBot Suppression Systems technology to extinguish stovetop fires.

(The Problem)

(Stovetop Fires Cause 50% of All Residential Fires)

Half of all home fires start on kitchen stovetops.

(The Problem)

(166,100 Reported Stove Top Fires Every Year)

166,100 reported stovetop fires every year.

(The Problem)

(They Cause 480 Deaths)

480 deaths.

(The Problem)



(Injure Over 5,540 People)

5,540 injuries.

(The Problem)

(And Cost 1.1 billion dollars in damage)

1.1 billion dollars in damage.

(Solution FireBot)

(FireBot is a Low-cost device that will automatically activate to properly extinguish a stovetop
fire.)

Solution – FireBot. Let’s stop Stovetop fires.

(FireBot is...)

A patent pending battery operated device with a 5-year life that can both warn and extinguish a
fire automatically.

(FireBot is...)

Upon activation, FireBot sprays a fire suppressant to extinguish even a grease fire, on all four
burners.

(FireBot installs in seconds, no tools required!)



FireBot, easily installed by clipping on to any brand range hood.

Installed, Ready to Protect.

(5 Minute UL300A Qualification Test)

(FireBot 5 Min Test)

(Start)

(40 sec)

(1:30 min)

(2:00 min)

(2:30 min)

(3:00 min)

(3:30 min)

(4:30 min)

(5:00 min)

(Total time 5:20 min)

(Time Lapse)

FireBot activates at 195 degrees, pulses for 20 seconds to extinguish a fire, and then every half-
minute for 2 seconds to ensure it stays out.

(Coverage Test FireBot Covers All 4 Burners And More Found On Residential Stovetops)

FireBot saturates the entire stovetop and more.



(Complete Saturation)

Ample fire suppressant is delivered.

(Coverage Area Plus)

(Off Center Nozzle Mount)

(Coverage Well Beyond All Four Burners)

Measurement of dispersal area shows coverage even beyond the stovetop.

(Components And Production Facility Are Nearing Readiness)

OEM components are being engineered and our manufacturing facility is ready.

(FireBot)

(The New Way to Control Unwanted Fires)

FireBot installation, effective in its purpose, will eliminate half of all home fires.

(Who Will Our Customers Be?)

(Apartment and Condominium Management Companies)

Apartment and Condo management companies control 30 million units.

Fires are a major concern - one fire may damage many units.

(Who Will Our Customers Be?)

(Home Stores and Online Sales)



If each Home Improvement store sold only one FireBot per month that would generate
$5,760,000 in gross profit.  Online sales could generate greater revenue.

(Who Will Our Customers Be?)

(Builders and Fire Restoration Companies)

Over 166,000 stovetop fires occur every year, do you think 10% of those victims would buy
FireBot?

(Who Will Our Customers Be?)

(Range Hood Manufacturers)

Manufacturers will incorporate FireBot in their housings.

(Who Will Our Customers Be?)

(Alarm Companies Will Help with Additional Sales)

With hundreds of thousands of sales per year, we are hoping a FireBot would be included with
each one. Alarm Companies, with hundreds of thousands of sales per year, we are hoping a
FireBot would be included with each one.

(Who Will Our Customers Be?)

(Boats, RV, Mobile Homes, Military Housing, Aviation)

Fires can break out anywhere. Firebot would add a layer of security they currently do not have.

(Who Will Our Customers Be?)

(Insurance Companies Will Use Their Influence to Facilitate Sales)

Insurance Companies will facilitate sales for enhanced safety, and should encourage
installations by premium discounts.



(Who Will Our Customers Be?)

(Fire Marshals, Firefighters, State and Federal Government, Military Will Recommend FireBot)

Fire Marshals, Firefighters, and Governments will recommend and endorse. The hope is FireBot
will be added to building codes much as smoke detectors.

(FireBot Needs Your Help)

FireBot needs your help. We are seeking money to finalize components, UL 300A certification,
initial marketing and prepare for our first goal of 10,000 units.

(FireBot: A Simple Solution For Stovetop Fires)

Be a part of FireBot. Invest in a safety device that can stop half of all home fires. Thank You.



STARTENGINE SUBSCRIPTION PROCESS (Exhibit E)STARTENGINE SUBSCRIPTION PROCESS (Exhibit E)

Platform Compensation

As compensation for the services provided by StartEngine Capital, the issuer is required to
pay to StartEngine Capital a fee consisting of a 6-8% (six to eight percent) commission
based on the dollar amount of securities sold in the Offering and paid upon disbursement
of funds from escrow at the time of a closing. The commission is paid in cash and in
securities of the Issuer identical to those offered to the public in the Offering at the sole
discretion of StartEngine Capital. Additionally, the issuer must reimburse certain
expenses related to the Offering. The securities issued to StartEngine Capital, if any, will
be of the same class and have the same terms, conditions and rights as the securities being
offered and sold by the issuer on StartEngine Capital’s website.

Information Regarding Length of Time of Offering

Investment Cancellations: Investors will have up to 48 hours prior to the end of the
offering period to change their minds and cancel their investment commitments for any
reason. Once within 48 hours of ending, investors will not be able to cancel for any reason,
even if they make a commitment during this period.
Material Changes: Material changes to an offering include but are not limited to: A
change in minimum offering amount, change in security price, change in management,
material change to financial information, etc. If an issuer makes a material change to the
offering terms or other information disclosed, including a change to the offering deadline,
investors will be given five business days to reconfirm their investment commitment. If
investors do not reconfirm, their investment will be cancelled and the funds will be
returned.

Hitting The Target Goal Early & Oversubscriptions

StartEngine Capital will notify investors by email when the target offering amount has hit
25%, 50% and 100% of the funding goal. If the issuer hits its goal early, and the minimum
offering period of 21 days has been met, the issuer can create a new target deadline at
least 5 business days out. Investors will be notified of the new target deadline via email
and will then have the opportunity to cancel up to 48 hours before new deadline.
Oversubscriptions: We require all issuers to accept oversubscriptions. This may not be
possible if: 1) it vaults an issuer into a different category for financial statement
requirements (and they do not have the requisite financial statements); or 2) they reach
$1.07M in investments. In the event of an oversubscription, shares will be allocated at the
discretion of the issuer.
If the sum of the investment commitments does not equal or exceed the target offering
amount at the offering deadline, no securities will be sold in the offering, investment
commitments will be cancelled and committed funds will be returned.
If a StartEngine issuer reaches its target offering amount prior to the deadline, it may
conduct an initial closing of the offering early if they provide notice of the new offering
deadline at least five business days prior to the new offering deadline (absent a material
change that would require an extension of the offering and reconfirmation of the
investment commitment). StartEngine will notify investors when the issuer meets its



target offering amount. Thereafter, the issuer may conduct additional closings until the
offering deadline.

Minimum and Maximum Investment Amounts

In order to invest, to commit to an investment or to communicate on our platform, users
must open an account on StartEngine Capital and provide certain personal and non-
personal information including information related to income, net worth, and other
investments.
Investor Limitations: Investors are limited in how much they can invest on all
crowdfunding offerings during any 12-month period. The limitation on how much they
can invest depends on their net worth (excluding the value of their primary residence) and
annual income. If either their annual income or net worth is less than $107,000, then
during any 12-month period, they can invest up to the greater of either $2,200 or 5% of the
lesser of their annual income or net worth. If both their annual income and net worth are
equal to or more than $107,000, then during any 12-month period, they can invest up to
10% of annual income or net worth, whichever is less, but their investments cannot exceed
$107,000.



EXHIBIT F TO FORM C

ADDITIONAL CORPORATE DOCUMENTS



COMMONWEALTH OF VIRGINIA 
STATE CORPORATION COMMISSION 

Office of the Clerk 

September 1,2017 

ANDREW BISULCA 
LAW OFFICE OF ANDREW C. BISULCA, P.C. 
3174 GOLANSKY BOULEVARD 
SUITE 101 
WOODBRIDGE, VA 22192 

DCN: 17-08-31-5942 

Dear Customer: 

This is your receipt for $125.00, to cover the fees for filing articles of incorporation with this 
office. 

This is also your receipt for $100.00 to cover the fee(s) for expedited service(s). 

The effective date of the certificate of incorporation is September 1, 2017. 

If you have any questions, please call (804) 371-9733 or toll-free in Virginia, 1-866-722-2551. 

RECEIPT 

RE: FireBot, Inc. 

ID: 0822294 - 5 

Sincerely, 

Joel H. Peck 
Clerk of the Commission 

CORPRCPT 
NEWCD 
CIS0368 

P.O. Box 1197, Richmond, VA 23218-1197 
Tyler Building, First Floor, 1300 East Main Street, Richmond, VA 23219-3630 

Clerk's Office (804) 371-9733 or (866) 722-2551 (toll-free in Virginia) www.scc.vlrginia.gov/clk 



From: 
Sent: 

To: 
Subject: 

SCCeFile 
Thursday, August 31, 2017 12:25 PM 
eFile_Legal -Pi 
1708315942 - FireBot, Inc. jg BT 

170831 5942 

Document Control No. 

Document Type: 

Company Name: 

Name Distinguishable?: 

Requested Processing: 

Evidence Return: 

Submitted Date: 

Amount Paid to SCC: 

Contact Name: 

Firm Name: 

Address: 

City/State/Zip: 

Country: 

Phone: 

Email: 

CHARTER FEE 

FILING FEE 

EXPEDITE FEE(S) 

TOTAL FEES 

INITIALS/DATE 

170831 5942 C0& 

Articles of Incorporation (New Virginia Stock Corporation) 

rV FireBot, Inc. 

r t ^ 1 " 0  
Uk- Conflict ID 

Next Day 

Email 

08/31/2017 12:25 PM 

^$225^ 

Andrew Bisulca 

Law Office of Andrew C. Bisulca, P.C. 

3174 Golansky Boulevard 
Suite 101 

Woodbridge, Virginia 22192 

United States of America 

(703)763-3951 

abisulca@ablawoffices.com 

I oo 

ml 

Special Effective Date/Time 

INDUSTRY CODE: 

SEND COPY TO: 

i 



COMMONWEALTH OF VIRGINIA 
STATE CORPORATION COMMISSION 

AT RICHMOND, SEPTEMBER 1, 2017 

The State Corporation Commission has found the accompanying articles submitted on behalf of 

FireBot, Inc. 

to comply with the requirements of law, and confirms payment of all required fees. Therefore, it 
is ORDERED that this 

CERTIFICATE OF INCORPORATION 

be issued and admitted to record with the articles of incorporation in the Office of the Clerk of 
the Commission, effective September 1, 2017. 

The corporation is granted the authority conferred on it by law in accordance with the articles, 
subject to the conditions and restrictions imposed by law. 

STATE CORPORATION COMMISSION 

Judith Williams Jagdmann 
Commissioner 

CORPACPT 
CIS0368 
17-08-31-5942 



ARTICLES OF INCORPORATION 

OF 

FIREBOT, INC. 

I, the undersigned natural person, hereby form a stock corporation under the provisions of 
chapter 9, Title 13.1, of the Code of Virginia, and adopt articles of incorporation for such corporation 
as follows: 

ARTICLE I. NAME 

The name of the corporation is: FireBot, Inc. 

ARTICLE II. PURPOSE 

The purpose of this corporation is the transaction of any and all lawful business not required 
to be specifically stated in these articles. 

ARTICLE III. CAPITALIZATION 

The corporation shall have authority to issue 25,000 shares of Class A voting common stock 
of no par value and 5,000 shares of Class B non-voting common stock of no par value. 

ARTICLE IV. REGISTERED AGENT AND OFFICE 

The company's registered office, which is the business office of the initial registered agent, 
shall be located at 3174 Golansky Boulevard, Suite 101. Woodbridge, Virginia 22192, in the County 
of Prince William. The inirial registered agent of the company at the above address is Andrew C. 
Bisulca, who is a resident of Virginia and a member of the Virginia State Bar. 

August 31. 2017 
Dated Andrew C. Bisulca, Incorporator 
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