
OFFERING MEMORANDUM

PART II OF OFFERING STATEMENT (EXHIBIT A TO FORM C)

Perserbid Inc.

4 Phillip Court
Johnson City, TN 37604

www.perserbid.com

10000 shares of Class B Common Stock

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved. These
securities have not been recommended or approved by any federal or state securities
commission or regulatory authority. Furthermore, these authorities have not passed

upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of any
securities offered or the terms of the offering, nor does it pass upon the accuracy or

completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the U.S.
Securities and Exchange Commission has not made an independent determination

that these securities are exempt from registration.

















Perserbid Inc, a corporation formed under the laws 
of the state of Tennessee, originally organized as 

Perserbid LLC, a Tennessee limited liability 
company on February 10, 2014, and converted to a 

corporation on May 8, 2017.

4 Phillip Court, Johnson City, TN 37604

Bidding System for Homeowners to Find, Select, and 
Review Contractors

Class B Common Stock (Non-Voting)

$1.00

$500 or 500 Shares

THE OFFERING

Maximum 1,070,000 shares of common stock ($1,070,000)

Minimum 10,000 shares of common stock ($10,000)

*For any investor purchasing and/or holding less than 5,000 Class B non-voting
shares, the company retains a call option to repurchase these shares at a 50%
valuation premium ($1.50/share) for 2 years after the closing of the raise.

Perks/Conditions

Early Bird Perk - First 100 Investors Receive 2 Invitations to Investor Social.

$500 Perserbid Logo Knife (see picture in timeline) + 50% Off Homeowner Platform
Usage Fee for Life

$2,500 Perserbid Embroidered Golf Shirt + All Perks Above

$5,000 Invitation for 2 to Investor Social + All Perks Above

$15,000** Founding Investor Plaque, An Extra 2 Invitations to Investor Social + All
Perks Above

$50,000** Personal Meeting with Management Team, Extra 25% Off Service Fees for
Life (75% total discount) + All Perks Above

$100,000 Pro-Rata Rights*** + Extra 25% Service Fees for Life (No Homeowner Usage



Fee for Life) + All Perks Above

*All perks occur after the offering has been completed.

All investment levels come with 50% off homeowner platform usage fee for life.  This
designation is transferable to anyone within the first year after the close of equity
crowdfunding.  The perk remains with the original owner or whomever the owner
transfers to, subject to the one year transferability period, for life, even if your shares
are sold and/or repurchased by the company.

**We have applied and been approved for the TN Angel Tax Credit.  This is a 33%
credit against Hall income tax liability. Our ATC code is 17031.  The investor must
submit an application form for approval and do so within 60 days of investment.  Form
can be found here https://launchtennesseettdc.formstack.com/forms/atcinvestor.
 FAQ can be found here http://launchtn.org/investors/capital/angel-tax-credit/faqs/.
 We are not offering personal financial planning nor tax advice so please understand
if/how this applies to your situation prior to investing.

***Pro-Rata Rights are defined as the option to purchase the same percentage of
shares on future funding rounds.  For instance, an investment of $100,000 divided by
$11,070,000 post-money valuation would receive an option to buy .903% of future
shares offered at the offered price at that time.

Multiple Closings

If we reach the target offering amount prior to the offering deadline, we may conduct
the first of multiple closings of the offering early, if we provide notice about the new
offering deadline at least five business days prior (absent a material change that
would require an extension of the offering and reconfirmation of the investment
commitment).

THE COMPANY AND ITS BUSINESS

The company's business

Description of Business

Perserbid is a marketplace for homeowners to connect with contractors by posting
jobs, selecting a contractor, setting up payment milestones, and communicating
through the process.  Our mission is to be the trusted resource for intermediating
relationships between homeowners and contractors.  We are different from other lead
services in that we hold payments in escrow and encourage project payment
milestones to be setup before it begins.   With milestones, the homeowner and
contractor can drive communication before a job is done and enforce that through a

https://launchtennesseettdc.formstack.com/forms/atcinvestor
http://launchtn.org/investors/capital/angel-tax-credit/faqs/


defined payment process.  

Business Model

Perserbid earns revenue by charging fees on both the homeowner and contractor as
jobs are completed.  The initial rates are set at 6% for the homeowner and 3% for the
contractor.  We are differentiated from some of our lead services competition by not
charging upfront fees to join, monthly fees, a contractual annual fee, or fees per set of
leads.  Parties only pay us after work has been done.

Market Size

Home services in the United States is a $400 Billion plus annual market.  As another
data point, Home Depot, the home improvement supplier, is running at an annual rate
of approximately $100 Billion in sales in North America in 2017.  A mix of products
such as these, labor, and profits roll-up into the home services industry figures.

Competition

The company faces competition from other lead services companies, personal word-
of-mouth referral networks, and existing contractor-homeowner relationships.  The
majority of this market is served through word-of-mouth referral networks.  This is
our target market.  We want to become the trusted go-to option for these networks by
providing options, information, communication accessibility, and a more secure
milestone and payments system.

Liabilities and Litigation

The company is not aware of it's involvement in any litigation or pending litigation.
 The company has no short or long-term debt.

The team

Officers and directors

Edwin Williams CEO/Director
Robert Pryately CFO/Director
Matt Mayfield COO/Director

Edwin Williams 
Edwin founded Perserbid, a software as a service platform focused on the construction
industry (Johnson City, TN), and worked through proof-of-concept and managed beta
users. He also recruited Robert and Matt to complement overall team skills.
Entrepreneurial activities are at his core. He is also the co-founder of Startup Tri-
Cities, establishing and growing an entrepreneurial ecosystem in Northeast TN. This
ecosystem should pay dividends as a local recruitment base as we expand our staffing
needs. Edwin has been the President, CEO and Director of Perserbid LLC since its
inception in 2014 and managed the conversion to Perserbid Inc in 2017. Edwin



continues to lead the company as President and CEO today. He loves activities such as
kickball, cycling, and MMA.

Robert Pryately 
Robert is a multifaceted yet disciplined businessman, with a passion for changing the
world and internally, talent development. He brings robust set of experience across
both small and large organizations in sales, account management, and financial
analysis. From 2007-2014 Robert worked at Kinexo, formerly International Traders Inc
(Rocky Mount, NC), a redistributor focused on the food and hospitality industries. He
began his career as a Business Analyst and continued as a National Account Manager,
managing corporate relationships. From 2014-2016 Robert was a full-time MBA
student at Vanderbilt Owen Graduate School of Management, graduating in May 2016.
From June 2016 to June 2017, he held two financial analysis positions at Eastman
Chemical Company, a global chemical company (Kingsport, TN). From June 2016 to
December 2016 he analyzed a $200M+ annual business unit and from December 2016
to June 2017 he worked across all business segments in the Corporate Analysis group.
Robert has been a Director and CFO of Perserbid, a software as a service platform
focused on the construction industry (Johnson City, TN), from June 2017 to the
present. He is a graduate of UNC-Chapel Hill Kenan-Flagler Business School and
Vanderbilt University's Owen Graduate School of Management.

Matt Mayfield 
Matt is a serial entrepreneur, focused on the tech and health industries. His sales and
marketing talents enabled him to grow a business to $400k revenue in six months.
From a leadership standpoint, he sits on multiple boards and guides strategic
planning. Matt also holds 2 patents and has designed and implemented an app. From
July 2014 to May 2016 Matt was the International Sales Manager for Redtail
Telematics Corp, an automotive fleet tracking company (San Diego, CA), growing top
line revenue through targeted sales tactics. From July 2016 to October 2016, he was
the National Manager at Weck Method, an obstacle race fitness company (San Diego,
CA), handling product management. From October 2016 through the present, Matt is
the Executive Director of the EPIC Series, a fitness company, focused on strategic
marketing and growing sales. Additionally, Matt is a Director and COO of Perserbid, a
software as a service platform focused on the construction industry (Johnson City,
TN), from June 2015 to the present. As COO, he focuses on customer acquisition and
retention systems.

Number of Employees: 3

Related party transactions

At July 31, 2017, a note receivable in the amount of $50,071.23, including $71.23 of
accrued interest, was due from Matt Mayfield, COO of Perserbid. The interest rate is
4.0% and is due by December 31, 2018. The note was accepted in lieu of cash for
issuance of Class A shares of common stock. At September 13, 2017, Matt Mayfield,
COO of Perserbid, transferred Class A shares of common stock to Robert Pryately, CFO
of Perserbid, in return for full assumption of the note payable ($50,000.00 + $143.45 of



accrued interest) to be paid under an accelerated timeline, now, due October 31, 2017.
At September 22,2017, a payment for the majority of the note payable, $26,000, was
received by the company.

RISK FACTORS

These are the principal risks that related to the company and its business:

Control risk The current executive team owns all shares outstanding and Edwin
Williams owns a majority stake in the company. The interests of the majority
may differ from any minority shareholder and control abilities to alter that
course are limited.
There are several existing competitors in this space with broader resources. We
will compete with larger, established lead service companies who currently have
offerings on the markets and/or various respective product development
programs. They have much better financial means and marketing/sales and
human resources than us. They may succeed in developing and marketing
competing equivalent products earlier than us, or superior products than those
developed by us. There can be no assurance that competitors will not render our
technology or products obsolete or that the services developed by us will be
preferred to any existing or newly developed technologies. It should further be
assumed that that competition will intensify.
This is a early stage company. The company has limited history, customers, and
revenues. If you are investing in this company, it's because you think our
services are a good idea, that we will be able to successfully market and sell our
services, that we can price it right and sell it to enough people so that the
company will succeed. We have never turned a profit and there is no assurance
that we will ever be profitable.
Even if we raise the maximum sought in this offering, we may need to raise
extensive funds in order to scale up or continue operations. We will require
significant capital to commence commercial expansion of our of services. We
may need to raise money from bank loans, future sales of securities or some
combination thereof. There is no guarantee that we may be able to raise
additional capital.
Securities are Highly Illiquid Securities acquired in regulation crowdfunding
have specific limitations on resale to specific individuals and/or for specific
periods of time. There can be no assurances that any marketplace will develop
for secondary trading liquidity or that the company will repurchase shares.
Additionally, the company has no plans to seek out any acquisition candidate.
Any valuation at this stage is pure speculation. Start-up companies and other
speculative investments should be thought of as high risk. There can be no
assurances of future valuation increases or return of capital.
Our business projections are only estimates. There can be no assurance that the
company will meet those projections.
Business Concentration Our business is currently concentrated in the east TN
area. Any localized or regional changes could disrupt our customer base.
Technology Risk Many of our growth assumptions are tied to being able to



expand on our existing technology base. Any delay in our development cycle
could impact the value of your investment. Additionally, as our product is
software based, hacking could compromise the operations, cash, flows, and
security of the site.
Third Parties We rely on third parties to provide essential services to the
business. It is possible that these third parties will fail to perform or perform in
an unacceptable manner. It is possible that we may experience delays, errors, or
other problems that materially impacts our business. In particular, we currently
use a third party software development firm in Tennessee for the majority of our
development. A disruption in this suppliers business or at any of our key
suppliers could materially impact our business.
Key Personnel Our ability to attract and retain key personnel could harm our
business. We currently have 3 executive team members, Edwin Williams, Robert
Pryately, and Matt Mayfield, and anticipate needing to hire additional employees
as the company grows. Some of the executive team knowledge base and skills
may be irreplaceable should we fail to retain these employees. Moreover, we
may not be able to locate or attract replacement and/or additional qualified
employees when we need them.

OWNERSHIP AND CAPITAL STRUCTURE; RIGHTS OF THE SECURITIES

Ownership

Edwin Williams, 60.0% ownership, Class A Voting Common Shares
Robert Pryately, 30.0% ownership, Class A Voting Common Shares
Matt Mayfield, 10.0% ownership, Class A Voting Common Shares

Classes of securities

Class B Non-Voting Common Shares: 0

Voting Rights of Class B Common Stock

The holders of Class B Common Stock are not entitled to vote on any matter
except as required under applicable law.

Dividend Rights

Holders of shares of Common Stock are entitled to receive ratably such
dividends as may be declared by the Board out of funds legally available
therefore as well as any distribution to the shareholders.  One A share of
common stock is the economic equivalent of 100 B shares of common stock.  The
payment of dividends on the Common Stock will be a business decision to be
made by the Board from time based upon the results of our operations and our
financial condition and any other factors that our board of directors considers
relevant. Payment of dividends on the Common Stock may be restricted by law
and by loan agreements, indentures and other transactions entered into by us
from time to time. The Company has never paid a dividend and does not intend



to pay dividends in the foreseeable future, which means that shareholders may
not receive any return on their investment from dividends.

Rights to Receive Liquidation Distributions

Liquidation Rights. In the event of our liquidation, dissolution, or winding up,
holders of Common Stock are entitled to share ratably in all of our assets
remaining after payment of liabilities and the liquidation preference of any then
outstanding preferred stock.  One A share of common stock is the economic
equivalent of 100 B shares of common stock.

Conversion

Our Class B Common Stock is not convertible into any other shares of our capital
stock.  Each share of Class A Common Stock shall convert automatically into 100
Shares of Class B Common Stock upon any transfer, whether or not for value,
except for certain transfers described in our Bylaws, including the following:

Transfers between Class A Common Shareholders, currently Edwin
Williams, Robert Pryately, and Matthew Mayfield.

The death of any natural person who is a holder of Class A Common Stock will
result in the conversion of his or her shares of Class A Common Stock to Class B
Common Stock.

Dual Class Structure

As discussed above, our Class A Common Stock has one vote per share while
Class B Common Stock has zero votes per share.  After the offering, 100% of our
Class A Common Stock will be controlled by our founders, executive officers,
and employees, representing 100% of the voting power of our outstanding
capital stock.  Because of our dual class structure, our founders, executives, and
employees may continue to be able to control all voting matters even if they
come to own less than 50% of the shares of outstanding common stock.  This
concentrated control could discourage others from initiating any potential
merger, takeover, or other change of control transaction that other stockholders
view as beneficial.

Rights and Preferences

The rights, preferences and privileges of the holders of the company’s Class A
Common Shares are subject to and may be adversely affected by, the rights of the
holders of shares of any series of our Class B Common Shares, Preferred Shares
and any additional classes of preferred stock that we may designate in the future.

For any investor purchasing and/or holding less than 5,000 Class B non-voting
shares, the company retains a call option to repurchase these shares at a 50%
valuation premium ($1.50/share) for 2 years after the closing of the raise.



Class A Voting Common Shares: 100,000

Voting Rights of Class A Common Stock

The holders of shares of the Company's A Common Stock, no par value per share
are entitled to one vote for each share held of record on all matters submitted to
a vote of the shareholders. 

Dividend Rights 

Holders of shares of Common Stock are entitled to receive ratably such
dividends as may be declared by the Board out of funds legally available
therefore as well as any distribution to the shareholders.  One A share of
common stock is the economic equivalent of 100 B shares of common stock.  The
payment of dividends on the Common Stock will be a business decision to be
made by the Board from time based upon the results of our operations and our
financial condition and any other factors that our board of directors considers
relevant. Payment of dividends on the Common Stock may be restricted by law
and by loan agreements, indentures and other transactions entered into by us
from time to time. The Company has never paid a dividend and does not intend
to pay dividends in the foreseeable future, which means that shareholders may
not receive any return on their investment from dividends.

Rights to Receive Liquidation Distributions

Liquidation Rights. In the event of our liquidation, dissolution, or winding up,
holders of Common Stock are entitled to share ratably in all of our assets
remaining after payment of liabilities and the liquidation preference of any then
outstanding preferred stock.  One A share of common stock is the economic
equivalent of 100 B shares of common stock.

Conversion

Our Class B Common Stock is not convertible into any other shares of our capital
stock.  Each share of Class A Common Stock shall convert automatically into 100
Shares of Class B Common Stock upon any transfer, whether or not for value,
except for certain transfers described in our Bylaws, including the following:

Transfers between Class A Common Shareholders, currently Edwin
Williams, Robert Pryately, and Matthew Mayfield.

The death of any natural person who is a holder of Class A Common Stock will
result in the conversion of his or her shares of Class A Common Stock to Class B
Common Stock.

Dual Class Structure

As discussed above, our Class A Common Stock has one vote per share while
Class B Common Stock has zero votes per share.  After the offering, 100% of our



Class A Common Stock will be controlled by our founders, executive officers,
and employees, representing 100% of the voting power of our outstanding
capital stock.  Because of our dual class structure, our founders, executives, and
employees may continue to be able to control all voting matters even if they
come to own less than 50% of the shares of outstanding common stock.  This
concentrated control could discourage others from initiating any potential
merger, takeover, or other change of control transaction that other stockholders
view as beneficial.

Rights and Preferences

The rights, preferences and privileges of the holders of the company’s Class A
Common Shares are subject to and may be adversely affected by, the rights of the
holders of shares of any series of our Class B Common Shares, Preferred Shares
and any additional classes of preferred stock that we may designate in the future.

What it means to be a Minority Holder

In our Company, the class and voting structure of our stock has the effect of
concentrating voting control with a few people, currently the founders, and
potentially a limited number of shareholders. As a result, these few people collectively
have the ability to make all major decisions regarding the Company. As a holder of the
Class B Non-Voting Common Shares, you will have no voting rights. Even upon
conversion of the shares purchased in this Offering, you will hold a minority interest
in the Company and the founders combined with a few other shareholders will still
control the Company. In that case, as a minority holder you will have limited ability, if
at all, to influence our policies or any other corporate matter, including the election of
directors, changes to our Company’s governance documents, additional issuances of
securities, Company repurchases of securities, a sale of the Company or of assets of
the Company or transactions with related parties. 

Dilution

Investors should understand the potential for dilution. Each Investor's stake in the
Company could be diluted due to the Company issuing additional shares. In other
words, when the Company issues more shares, the percentage of the Company that
you own will decrease, even though the value of the Company may increase. You will
own a smaller piece of a larger company. This increases in number of shares
outstanding could result from a stock offering (such as an initial public offering,
another crowdfunding round, a venture capital round or angel investment), employees
exercising stock options, or by conversion of certain instruments (e.g., convertible
notes, preferred shares or warrants) into stock.

If we decide to issue more shares, an Investor could experience value dilution, with
each share being worth less than before, and control dilution, with the total
percentage an investor owns being less than before. There may also be earnings
dilution, with a reduction in the amount earned per share (although this typically
occurs only if we offer dividends, and most early stage companies are unlikely to offer



dividends, preferring to invest any earnings into the Company).

The type of dilution that hurts early-stage investors mostly occurs when the company
sells more shares in a "down round," meaning at a lower valuation than in earlier
offerings.

If you are making an investment expecting to own a certain percentage of the
Company or expecting each share to hold a certain amount of value, it is important to
realize how the value of those shares can decrease by actions taken by the Company.
Dilution can make drastic changes to the value of each share, ownership percentage,
voting control, and earnings per share.

Transferability of securities

For a year, the securities can only be resold:

In an IPO;
To the company;
To an accredited investor; and
To a member of the family of the purchaser or the equivalent, to a trust
controlled by the purchaser, to a trust created for the benefit of a member of the
family of the purchaser or the equivalent, or in connection with the death or
divorce of the purchaser or other similar circumstance.

FINANCIAL STATEMENTS AND FINANCIAL CONDITION; MATERIAL
INDEBTEDNESS

FFiinnaanncciiaall  SSttaatteemmeennttss

Our financial statements can be found attached to this document.  Full year 
financial reviews cover the periods ending 12-31-15 and 12-31-16.  Additionally, an 
2017 interim financial review covering the first 7 months of 2017 has been 
included.

FFiinnaanncciiaall  CCoonnddiittiioonn

RReessuullttss  ooff  OOppeerraattiioonn

We have not yet generated any significant revenues and do not anticipate doing so 
until we have completed the building and launch of our website, which occurred on 
August 13, 2017. 

For 2015, the company had a net loss of $8,445.15, mainly due to Advertising & 
Marketing, and Professional Fees.

For 2016, the company had a net loss of $7,828.93, mainly due to Office Expenses, 
Advertising & Marketing, and Professional Fees.

For Interim 2017 through 7-31-17, the company had a net loss of $7,277.45, mainly 
due to Advertising & Marketing, and Office Expenses.



The company's main use of cash to date has been investing activities in developing the
website.

For 2015, the company invested $25,559.54 in development activities.

For 2016, the company invested $18,251.43 in development activities.

For Interim 2017 through 7-31-17, the company invested $30,178.42 in development
activities.

We anticipate website and app development activities being one of our main areas of
spending moving forward.  We anticipate greatly expanding our marketing spending.
 Based on our forecast, with the liquidity of the anticipated full raise amount, we
anticipate that we can continue to improve features, expand our market presence, and
operate the business for 18 months without needing additional financing.

Financial Milestones

The company recently launched its platform in August 2017.  Prior to that, the only
revenue was from the platform's trial stage.  The company expects to continue to
invest in product development and cannot guarantee that internal revenue estimates
will meet or exceed product development and other operational expenses.

The company is and has been investing more in website development and is spending
more on marketing and other expenses than generating in cash flow from operations.
 The company expects this situation to continue for at least the next 18 months as we
expand our user base and market presence.

Liquidity and Capital Resources

Prior to launch in August 2017, the company generated operating losses, mainly due
to professional fees and marketing expenses. Additionally, the company is currently
generating operating losses and may require the continued infusion of new capital to
continue investing in product development and business operations. If the company is
successful in this offering, we may seek to continue to raise capital under
crowdfunding offerings, equity or debt issuances, or any other method available to the
company.  

The company has never had any short-term or long-term debt.  Cash generation to
date has mainly been from the common stock equity sales.

As of 12-31-15 Perserbid LLC had $267.14 in cash.

As of 12-31-16 Perserbid LLC had $960.68 in cash.



As of 7-31-17 Perserbid Inc had $32,777.26 in cash.

Indebtedness

The company has no short-term nor long-term debt.

Recent offerings of securities

None

Valuation

$10,000,000.00

We have not undertaken any efforts to produce a valuation of the Company. The price
of the shares merely reflects the opinion of the Company as to what would be fair
market value.

USE OF PROCEEDS

  Offering Amount Sold Offering Amount Sold

Gross Raise: $10,000 $1,070,000

StartEngine Fees 
(6% total fee)

$600
(6%)

$64,200
(6%)

Professional Fees $8,000 $8,000

Net Proceeds $1,400 $995,800

Use of Net Proceeds
 (18 months):

Web and App Development
$700 $300,000

Marketing $700 $300,000

Founder Salaries $0 $180,000
Sales and Community Managers $0 $180,000

Office Space $0 $25,000

Working Capital Reserve $0 $10,800



We are seeking to raise a minimum of $10,000 (target amount) and up to $1,070,000
(maximum regulation crowdfunding amount) in this offering through Regulation
Crowdfunding.  We may not close our offering if we do not reach closer to the
maximum amount.  If we manage to raise our over-allotment amount of $1,070,000,
we believe the amount will last us 18 months and plan to use the net proceeds of
approximately $1,000,000 over the course of that time mainly as follows:

Continued Web Development, iOS and Android App's to broaden communication
channels between homeowners and contractors.

Marketing:  Major Focus Areas Are:  Facebook Marketing, Trade Shows, Pop-Up
Neighborhood Events, Contractor Meetings, and Crowdfunding Perks.

Founder Salaries:  18 months of full-time hustle from Edwin, Matt, and Robert.  This is
substantially less than our market rates.  We are focused on making this work for all of
us.

Sales and Community Managers:  Hiring for additional bandwidth in sales, customer
service, and community engagement.

The identified uses of proceeds are estimates and subject to change by the directors
and executive officers of the company based on business needs at that time.

Irregular Use of Proceeds

The Company might incur Irregular Use of Proceeds that may include but are not
limited to the following over $10,000: Vendor payments and salary made to one's self,
a friend or relative; Any expense labeled "Administration Expenses" that is not strictly
for administrative purposes; Any expense labeled "Travel and Entertainment"; Any
expense that is for the purposes of inter-company debt or back payments. The
company expects to pay a salaried compensation to the three team members of
$40,000 per year each.

REGULATORY INFORMATION

Disqualification

No disqualifying event has been recorded in respect to the company or its officers or
directors.

Compliance failure

The company has not previously failed to comply with Regulation CF.

Annual Report



The company will make annual reports available at www.perserbid.com in the section
labeled annual reports within 120 days of the issuer's most recent fiscal year or as
required by regulation crowdfunding. The company may seek to limit or buyout minor
investors over time to give flexibility to the company's public reporting requirements.



EXHIBIT B TO FORM C

FINANCIAL STATEMENTS AND INDEPENDENT ACCOUNTANT'S REVIEW FOR
Perserbid Inc.

[See attached]
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EXHIBIT C TO FORM C

PROFILE SCREENSHOTS

[See attached]





VIDEO TRANSCRIPT (Exhibit D)

Hi.  I am Edwin Williams, founder and CEO of Perserbid.  You are probably wondering, why
Perserbid?  Well, that's simple.  We offer a solution for you to manage work on your home
through one simple solution.  Post a job on our site, connect with the contractor, then follow,
manage, and pay the contractor through one simple service.  We are located in the beautiful
Northeast Tennessee.  The mountains here are lovely.  I started Perserbid to help my mom fix up
the house.  Hi Mom!    Are you tired of going through the hassle of finding new contractors to
work on your home.  What if there was a better way?  With Perserbid, you will be able to find
and manage work done on your home.  That bathroom that your sister-in-law hates, update it.
 Create your job and upload photos of it to the site.  Talk to and pick which contractors can
come out and quote the job.  When that's done, deposit the money in each milestone escrow.
 Gotta stay safe you know.  And when it's all over, rate the contractor on their job.  That wasn't
so bad was it?  We've already built the base platform and we are ready to take it to the next
level.  So help us help you make your house the way you want it and invest in Perserbid.  

Hello. I'm Robert.  What excites me most about working with Perserbid is working on a tool that
I would actually use.  This is a tool that will help save me time and alleviate some of my
frustrations with the home improvement projects.  Through equity crowdfunding, I invite you
to help join us and share in our progress and expand our market reach.



STARTENGINE SUBSCRIPTION PROCESS (Exhibit E)

Platform Compensation

As compensation for the services provided by StartEngine Capital, the issuer is required to
pay to StartEngine Capital a fee consisting of a 6-8% (six to eight percent) commission
based on the dollar amount of securities sold in the Offering and paid upon disbursement
of funds from escrow at the time of a closing. The commission is paid in cash and in
securities of the Issuer identical to those offered to the public in the Offering at the sole
discretion of StartEngine Capital. Additionally, the issuer must reimburse certain
expenses related to the Offering. The securities issued to StartEngine Capital, if any, will
be of the same class and have the same terms, conditions and rights as the securities being
offered and sold by the issuer on StartEngine Capital’s website.

Information Regarding Length of Time of Offering

Investment Cancellations: Investors will have up to 48 hours prior to the end of the
offering period to change their minds and cancel their investment commitments for any
reason. Once within 48 hours of ending, investors will not be able to cancel for any reason,
even if they make a commitment during this period.
Material Changes: Material changes to an offering include but are not limited to: A
change in minimum offering amount, change in security price, change in management,
material change to financial information, etc. If an issuer makes a material change to the
offering terms or other information disclosed, including a change to the offering deadline,
investors will be given five business days to reconfirm their investment commitment. If
investors do not reconfirm, their investment will be cancelled and the funds will be
returned.

Hitting The Target Goal Early & Oversubscriptions

StartEngine Capital will notify investors by email when the target offering amount has hit
25%, 50% and 100% of the funding goal. If the issuer hits its goal early, and the minimum
offering period of 21 days has been met, the issuer can create a new target deadline at
least 5 business days out. Investors will be notified of the new target deadline via email
and will then have the opportunity to cancel up to 48 hours before new deadline.
Oversubscriptions: We require all issuers to accept oversubscriptions. This may not be
possible if: 1) it vaults an issuer into a different category for financial statement
requirements (and they do not have the requisite financial statements); or 2) they reach
$1.07M in investments. In the event of an oversubscription, shares will be allocated at the
discretion of the issuer.
If the sum of the investment commitments does not equal or exceed the target offering
amount at the offering deadline, no securities will be sold in the offering, investment
commitments will be cancelled and committed funds will be returned.
If a StartEngine issuer reaches its target offering amount prior to the deadline, it may
conduct an initial closing of the offering early if they provide notice of the new offering
deadline at least five business days prior to the new offering deadline (absent a material
change that would require an extension of the offering and reconfirmation of the
investment commitment). StartEngine will notify investors when the issuer meets its



target offering amount. Thereafter, the issuer may conduct additional closings until the
offering deadline.

Minimum and Maximum Investment Amounts

In order to invest, to commit to an investment or to communicate on our platform, users
must open an account on StartEngine Capital and provide certain personal and non-
personal information including information related to income, net worth, and other
investments.
Investor Limitations: Investors are limited in how much they can invest on all
crowdfunding offerings during any 12-month period. The limitation on how much they
can invest depends on their net worth (excluding the value of their primary residence) and
annual income. If either their annual income or net worth is less than $107,000, then
during any 12-month period, they can invest up to the greater of either $2,200 or 5% of the
lesser of their annual income or net worth. If both their annual income and net worth are
equal to or more than $107,000, then during any 12-month period, they can invest up to
10% of annual income or net worth, whichever is less, but their investments cannot exceed
$107,000.
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FILED CERTIFICATE OF CONVERSION 

lqnutmmt nf htt (LI.C into another Business Entity) 
Corporate Filings 

312 Rosa L. Parks Ave. 
6'h Floor, William R. Snodgrass Tower 

Nashville. TN 37243 

Pursuant to the provisions of §48-249-704 of the Tennessee Revised Limited Liability Company Act, the 
undersigned Limited Liability Company submits this certificate of conversion: 

iiOFnodll 

1. The current name of the of the domestic limited liability company (hereinafter referred to as the domestic 
LLC) is: ferSer i.// LL (. . 

If different, the name of the domestic LLC under which its articles of organization were originally filed is: 

2. The date of filing of the original articles of organization of the domestic LLC was: 
;).._/!1)/)..o/y (month/day/year). 

I 

3. The name of the other business entity into which the domestic LLC is to be converted is 
Pt. 'f e,- t,, 'cJ. ...J...nC , its jurisdiction of formation is Te "11 55 e <.. , and its 

business type is a C l. '(In 

4. All required approvals of the conversion have been obtained by the domestic limited liability company. 

5. If the conversion is not to be effective upon the filing of the certificate of conversion, then the future effective 
date or time of the conversion is: 
Date: , Time 

6. The following box must be checked and the mailing address provided if the domestic LLC is converting 
to a foreign entity: 

OThe foreign entity agrees that it may be served with process in this State in any proceeding for the enforce-
ment of any obligation of the domestic LLC arising prior to the date of the conversion, irrevocably appointing 
the Secretary of State as its agent to accept service of process in any such proceeding. The address (includ-
ing zip code) to which a copy of such process shall be mailed to it by the Secretary of State is: 

S" /f../ / ').-o I Z Z/JL.::.. 
Signature date Signature 

f- &lw,-" v·;t·a,Mf 
Signer's capacity Name (typed or printed) 

SS-4269 (Rev. 06/07) Filing Fee $20 RDA2458 
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CHARTER FOR-PROFIT CORPORATION (ss-4417) 

For Office Use Only ... .. Business Services Division 
•• o'i .......... ·. Tre Hargett, Secretary of State 

\O'• State of Tennessee •[1)/t .. .,. :.:.cu.;\'11!'\.• 

! A::i:Hm \>-l 1 312 Rosa L. Parks AVF., nth Fl. .· . ( Ji j Nashville, TN 3i243-1102 
... ••• - ·--- (615) 741-2286 ··.+J······· •• • •• ••• * '1 . -+::.··· Filing Fee: $100.00 ········· 

The undersigned, acting as incorporator(s) of a for-profit corporation under the provisions of the Tennessee 
Business corporation Act, adopt the following Articles of Incorporation. 

1. The name of the corporation is: Per 5 er h/tl 
' 

x,.,c. 
--

(NOTE: Pursuant to the provisions ofT.C.A. §48-14-101(a)(1), each corporation name must contain the words 
"corporation", "incorporated", or "company" or the abbreviation "corp.", "inc.", or "co.") 

2. Name Consent: (Written Consent for Use of Indistinguishable Name) 
8:l. This entity name already exists in Tennessee and has received name consent from the existing entity. 

3. This company has the additional designation of: 

4. The name and complete address of the initial registered agent and office located in the state of Tennessee is: 
Name: Ec/(;V//1 V/lft·a,.. f 
Address: 4 FA. :II/I" Ccvr+-
City: c /f'{_ State: TN Zip Code: 'J76 O<.( County: ltv' a 11. 

5. Fiscal Year Close Month: De.ee. Period of Duration: D Other _ 1 __ , __ 
Month Day Year 

6. If the document is not to be effective upon filing by the Secretary of State, the delayed effective date and time is: 
(Not to exceed 90 days) Effective Date: __ , __ ! __ Time: 

Month Day Year 

7. The corporation is for profit. 
-·- - --

8. The number of shares of stock the corporation is authorized to issue is: {0 Ot()() 0 

9. The complete address of its principal executive office is: 
Address: <.f p/,:1/.-r (ovrf-

City: -:};A c,. ft State: f/V Zip Code: Jl{4f-{ County: V a st. t'IIL/-011. 

*Note: Pursuant to T.C.A. §10-7-503 all information on this form is public record. 

Submitter Information: Name: Edw//1 f 

SS-4417 (Rev. 01/13) RDA 1678 

-------

!i"'"ib. 

le""''" 

r 
1-
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CHARTER FOR-PROFIT CORPORATION (ss-4417) 

For Office Use Only ········· Business Services Division .. ··''flU'.,;·· . •• .. <'l •• Tre Hargett, Secretary of State " ··o· f ... 1.>"1\ State of Tennessee 
312 Rosa L. Parks AVE, 6th Fl. 

r ·iBE: Nashville, TN 37243-1102 
(615) 741-2286 · ... ··-.. 

Filing Fee: $100.00 

The name of the corporation is: f!_erHr 

10. The complete mailing address of the entity (if different from the principal office) is: 
Address: -
City: State: Zip Code: 

11. List the name and complete address of each incorporator: 
Name Business Address City, State, Zip 

£/w,ll V,//tp/11 ( Lf /'lr: I! ·r {"pvd- .JiNzfP-\ D "fy T/f/) Jllo'i 

12. Professional Corporation: (required if the additional designation of "Professional Corporation" is entered in section 3.) 
D I certify that this is a Professional Corporation. 

Licensed Profession: 

13. Other Provisions: 

*Note: Pursuant to T.C.A. §10-7-503 all information on this form is public record. 

G / tf LJ-b/7 Ill - -

Signature qate Incorporators's Signature 
!D 

Er/,_,:,. v 1/_-ll_,f 
i"' 

Incorporator's Name (printed or typed) 

SS-4417 (Rev. 1/13) RDA 1678 



ARTICLES OF ORGANIZATION 

OF 

PERSERBID LLC 

The undersigned, acting as organizer ofPERSERBID LLC ("LLC"), a limited liability company 
organized pursuant to Section 48-205-101 of the Tennessee Limited Liability Company Act, and as 
amended by the Tennessee Revised Limited Liability Company Act, hereby adopts the following Articles 
of Organization for the LLC: 

1. The name of the Limited Liability Company is PERSERBID LLC. 

2. The name and complete address ofthe Limited Liability Company's initial registered agent 
and office located in the State of Tennessee is: "'"•J 

Edwin Williams, 4 Phillip Court, Johnson City, Washington County, Tennessee 37604 

3. The Limited Liability Company will be member managed. 

4. The number of members at the date and time of filing of these Articles is less than six. 

5. The effective date of the creation of this company shall be upon filing of the articles by 
the Secretary of State. 

6. The complete address ofthe Limited Liability Company's principal executive office is: 

4 Phillip Court, Johnson City, Washington County, Tennessee 37604 

7. The duration of the LLC is perpetual. 

8: No governor or member of this LLC shall be liable to the LLC or its members for 
monetary damages for a breach of fiduciary duty as a governor or member, except: (i) for any breach of 
the governor's or member's duty of loyalty to the LLC or its members; (ii) for acts or omissions not in 
good faith or which involve intentional misconduct or a knowing violation oflaw; or (iii) under T.C.A. 
§48-237-101; or (iv) for any act or omission occurring prior to the effective date ofthese Articles. 

Dated: February 5, 2014 

ROLUIMG: 830/619-620 
14003666 EDWIN WILLIAMS, Organizer == AMYBATCH·102343 03/14/2014-11.03AM 

STATE OF TENNESSEE, WASHINGTON COUNTY 
GINGER B. JIL TON 

REGISTER OF DEEDS 

---------- ---- -- - --- ----

. ... 

m 
::::l 

fl) 

ID 
(!) 

'"i 1'1 
m 



ARTICLES OF AMENDMENT 
TO THE CHARTER OF 

PERSERBID INC. 
Tennessee Secretary of State Control No. 746891 

The undersigned, PERSERBID INC. (the "Corporation"), for the purpose of amending its 

charter and pursuant to the provisions of the Tennessee Business Corporation Act, submits the 

following articles of amendment: 

l. The name of the corporation is PERSERBID INC. 

2. The number of shares in the corporation as stated in the original Charter shall be 

amended, and the corporation shall have two classes of shares as follows: 

A. Common Stock, Class A. The Corporation shall be authorized to issue Two 

Hundred Thousand (200,000) shares of no par value Class A common stock ('·Cf ass A Stock"'). 

Except as herein otherwise expressly provided, or as otherwise provided by the laws of Tennessee, 

the holders of the Class A Stock shall have economic rights and shall exclusively possess all of 

the voting rights of the Corporation for all voting purposes. 

B. Common Stock. Class B. The Corporation shal l be authorized lo issue Five Million 

(5,000,000) shares of no par value Class B common stock ("Class B Stock"). The holders of the 

Class B Stock shall have economic rights only and shall have no voting rights. The holders of 

Class B Stock shall not be entitled to receive notice of any meetings of the shareholders of the 

Corporation. 

3. Convertibility. Class A Stock shall automatically convert to Class B Stock upon the 

death or disability of a shareholder holding Class A Stock. The terms and conditions for 

conversion of Class A Stock shall be as set forth in the Corporation·s Bylaws or Shareholder 

Agreement. 

4. Preemptive Rights. The shareholders of Class A Stock shall have preemptive rights 

as set forth in the Corporation's Bylaws. 

5. The foregoing Articles of Amendment were adopted by the unanimous consent of 

the shareholders on __ J~~~3"4-- \~<i\~-· 2017. 

.. 



In witness whereof, the undersigned corporation has caused these articles of amendment to 
be executed in its name by its President and attested by its Secretary. 

Dated J-.1,b \'\ , 2017. 

Attest: 

~~---> 

PERSERBID INC.: 

By: 6L_ p"i/L_ 
Its: 

2 

Edwin Will iams 
President .. 



ARTICLES OF AMENDMENT TO THE CHARTER FOR-PROFIT CORPORATION cssM21i 

For Office Use Only 
Business Sen1iccs Division 

Tre H argett, Secretary of State 
State of Tennessee 

312 R,~ L ParksA\·e.,(,1h Fl 
Nushvillc. TN 37243 

(61 S) 741·22~1'1 

Filing Fee: $20.00 

Pursuant to the provisions of T.C.A. § 48-24-106 the undersigned corporation adopts the following articles of 
amendment to its charter: 

1. Please insert the name of the corporation as it appears on record : _P_e_rse:..;_rbc...i.:..d_ln-'c _____________ _ 

If Changing the name, insert the new name: --------------------------
Secretary of State control number (If known): _7_46_8_9_1 _____________________ _ 

2. If the document is not to be effective upon filing by the Secretary of State. the delayed effective date and time is: 
(t,lol toexceed90days) Effecbve Date: __ , __ ,__ Time: ____ _ 

""" .., -
3. Please insert any changes that apply: 

A. Principal Street Address:--------------------------------

City: --------- State: TN Zip Code: ------- County:---------

8. Registered Agent: ---------------------------------
C. Registered Address: 

4. Other Provisions: Perserbid Inc retains a call option to repurchase the Class B sllares of any shareholder owning less than 5,000 Class 6 
shares at a valuation premium of 50% over valuatK>n at time of issuance of the shares, whteh call option may be 
exercised by written notice to the shareholder during I.he 2 year can option and payment of the valuation and premium. 

5. The amendment was duly adopted on: _9_, 29 , 2017 - .., ""' O The incorporators without shareholder action, as such was not required. 
O The board of directors without shareholder action, as such was not required. 
0 The shareholders. 

Note: Pursuant to T.C.A. § 10-7-503 all information on this form is public record. 

09/29/2017 
Signature Date Signature 

President Edwin Williams 
Signer's Capacity (if other than individual capac,ty) Name (printed or typed) 

SS-4421 (Rev. 8/13) RDA 1678 
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