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10000 shares of Class B Common Stock

A crowdfunding investment involves risk. You should not invest any funds in this
offering unless you can afford to lose your entire investment.

In making an investment decision, investors must rely on their own examination of
the issuer and the terms of the offering, including the merits and risks involved. These
securities have not been recommended or approved by any federal or state securities
commission or regulatory authority. Furthermore, these authorities have not passed
upon the accuracy or adequacy of this document.

The U.S. Securities and Exchange Commission does not pass upon the merits of any
securities offered or the terms of the offering, nor does it pass upon the accuracy or
completeness of any offering document or literature.

These securities are offered under an exemption from registration; however, the U.S.
Securities and Exchange Commission has not made an independent determination
that these securities are exempt from registration.



THE OFFERING

Maximum 1,070,000 shares of common stock ($1,070,000)

Minimum 10,000 shares of common stock ($10,000)

Company Perserbid Inc, a corporation formed under the laws
of the state of Tennessee, originally organized as
Perserbid LLC, a Tennessee limited liability
company on February 10, 2014, and converted to a
corporation on May 8, 2017.

Corporate Address 4 Phillip Court, Johnson City, TN 37604

Bidding System for Homeowners to Find, Select, and

Description of Business :
Review Contractors

Type of Security Offered Class B Common Stock (Non-Voting)
Purchase Price of $1.00
Security Offered
Minimum Investment
Amount (per investor) $500 or 500 Shares

*For any investor purchasing and/or holding less than 5,000 Class B non-voting
shares, the company retains a call option to repurchase these shares at a 50%
valuation premium ($1.50/share) for 2 years after the closing of the raise.

Perks/Conditions

Early Bird Perk - First 100 Investors Receive 2 Invitations to Investor Social.

$500 Perserbid Logo Knife (see picture in timeline) + 50% Off Homeowner Platform
Usage Fee for Life

$2,500 Perserbid Embroidered Golf Shirt + All Perks Above
$5,000 Invitation for 2 to Investor Social + All Perks Above

$15,000** Founding Investor Plaque, An Extra 2 Invitations to Investor Social + All
Perks Above

$50,000** Personal Meeting with Management Team, Extra 25% Off Service Fees for
Life (75% total discount) + All Perks Above

$100,000 Pro-Rata Rights*** + Extra 25% Service Fees for Life (No Homeowner Usage



Fee for Life) + All Perks Above

*All perks occur after the offering has been completed.

All investment levels come with 50% off homeowner platform usage fee for life. This
designation is transferable to anyone within the first year after the close of equity
crowdfunding. The perk remains with the original owner or whomever the owner
transfers to, subject to the one year transferability period, for life, even if your shares
are sold and/or repurchased by the company.

**We have applied and been approved for the TN Angel Tax Credit. This is a 33%
credit against Hall income tax liability. Our ATC code is 17031. The investor must
submit an application form for approval and do so within 60 days of investment. Form
can be found here https://launchtennesseettdc.formstack.com/forms/atcinvestor.

FAQ can be found here http://launchtn.org/investors/capital/angel-tax-credit/fags/.
We are not offering personal financial planning nor tax advice so please understand
if/how this applies to your situation prior to investing.

***Pro-Rata Rights are defined as the option to purchase the same percentage of
shares on future funding rounds. For instance, an investment of $100,000 divided by
$11,070,000 post-money valuation would receive an option to buy .903% of future
shares offered at the offered price at that time.

Multiple Closings

If we reach the target offering amount prior to the offering deadline, we may conduct
the first of multiple closings of the offering early, if we provide notice about the new
offering deadline at least five business days prior (absent a material change that
would require an extension of the offering and reconfirmation of the investment
commitment).

THE COMPANY AND ITS BUSINESS
The company's business

Description of Business

Perserbid is a marketplace for homeowners to connect with contractors by posting
jobs, selecting a contractor, setting up payment milestones, and communicating
through the process. Our mission is to be the trusted resource for intermediating
relationships between homeowners and contractors. We are different from other lead
services in that we hold payments in escrow and encourage project payment
milestones to be setup before it begins. With milestones, the homeowner and
contractor can drive communication before a job is done and enforce that through a


https://launchtennesseettdc.formstack.com/forms/atcinvestor
http://launchtn.org/investors/capital/angel-tax-credit/faqs/

defined payment process.
Business Model

Perserbid earns revenue by charging fees on both the homeowner and contractor as
jobs are completed. The initial rates are set at 6% for the homeowner and 3% for the
contractor. We are differentiated from some of our lead services competition by not
charging upfront fees to join, monthly fees, a contractual annual fee, or fees per set of
leads. Parties only pay us after work has been done.

Market Size

Home services in the United States is a $400 Billion plus annual market. As another
data point, Home Depot, the home improvement supplier, is running at an annual rate
of approximately $100 Billion in sales in North America in 2017. A mix of products
such as these, labor, and profits roll-up into the home services industry figures.

Competition

The company faces competition from other lead services companies, personal word-
of-mouth referral networks, and existing contractor-homeowner relationships. The
majority of this market is served through word-of-mouth referral networks. This is
our target market. We want to become the trusted go-to option for these networks by
providing options, information, communication accessibility, and a more secure
milestone and payments system.

Liabilities and Litigation

The company is not aware of it's involvement in any litigation or pending litigation.
The company has no short or long-term debt.

The team

Officers and directors

Edwin Williams CEO/Director

Robert Pryately CFO/Director

Matt Mayfield COO/Director
Edwin Williams

Edwin founded Perserbid, a software as a service platform focused on the construction
industry (Johnson City, TN), and worked through proof-of-concept and managed beta
users. He also recruited Robert and Matt to complement overall team skills.
Entrepreneurial activities are at his core. He is also the co-founder of Startup Tri-
Cities, establishing and growing an entrepreneurial ecosystem in Northeast TN. This
ecosystem should pay dividends as a local recruitment base as we expand our staffing
needs. Edwin has been the President, CEO and Director of Perserbid LLC since its
inception in 2014 and managed the conversion to Perserbid Inc in 2017. Edwin



continues to lead the company as President and CEO today. He loves activities such as
kickball, cycling, and MMA.

Robert Pryately

Robert is a multifaceted yet disciplined businessman, with a passion for changing the
world and internally, talent development. He brings robust set of experience across
both small and large organizations in sales, account management, and financial
analysis. From 2007-2014 Robert worked at Kinexo, formerly International Traders Inc
(Rocky Mount, NC), a redistributor focused on the food and hospitality industries. He
began his career as a Business Analyst and continued as a National Account Manager,
managing corporate relationships. From 2014-2016 Robert was a full-time MBA
student at Vanderbilt Owen Graduate School of Management, graduating in May 2016.
From June 2016 to June 2017, he held two financial analysis positions at Eastman
Chemical Company, a global chemical company (Kingsport, TN). From June 2016 to
December 2016 he analyzed a $200M+ annual business unit and from December 2016
to June 2017 he worked across all business segments in the Corporate Analysis group.
Robert has been a Director and CFO of Perserbid, a software as a service platform
focused on the construction industry (Johnson City, TN), from June 2017 to the
present. He is a graduate of UNC-Chapel Hill Kenan-Flagler Business School and
Vanderbilt University's Owen Graduate School of Management.

Matt Mayfield

Matt is a serial entrepreneur, focused on the tech and health industries. His sales and
marketing talents enabled him to grow a business to $400k revenue in six months.
From a leadership standpoint, he sits on multiple boards and guides strategic
planning. Matt also holds 2 patents and has designed and implemented an app. From
July 2014 to May 2016 Matt was the International Sales Manager for Redtail
Telematics Corp, an automotive fleet tracking company (San Diego, CA), growing top
line revenue through targeted sales tactics. From July 2016 to October 2016, he was
the National Manager at Weck Method, an obstacle race fitness company (San Diego,
CA), handling product management. From October 2016 through the present, Matt is
the Executive Director of the EPIC Series, a fitness company, focused on strategic
marketing and growing sales. Additionally, Matt is a Director and COO of Perserbid, a
software as a service platform focused on the construction industry (Johnson City,
TN), from June 2015 to the present. As COO, he focuses on customer acquisition and
retention systems.

Number of Employees: 3
Related party transactions

At July 31, 2017, a note receivable in the amount of $50,071.23, including $71.23 of
accrued interest, was due from Matt Mayfield, COO of Perserbid. The interest rate is
4.0% and is due by December 31, 2018. The note was accepted in lieu of cash for
issuance of Class A shares of common stock. At September 13, 2017, Matt Mayfield,
COO of Perserbid, transferred Class A shares of common stock to Robert Pryately, CFO
of Perserbid, in return for full assumption of the note payable ($50,000.00 + $143.45 of



accrued interest) to be paid under an accelerated timeline, now, due October 31, 2017.
At September 22,2017, a payment for the majority of the note payable, $26,000, was
received by the company.

RISK FACTORS

These are the principal risks that related to the company and its business:

Control risk The current executive team owns all shares outstanding and Edwin
Williams owns a majority stake in the company. The interests of the majority
may differ from any minority shareholder and control abilities to alter that
course are limited.

There are several existing competitors in this space with broader resources. We
will compete with larger, established lead service companies who currently have
offerings on the markets and/or various respective product development
programs. They have much better financial means and marketing/sales and
human resources than us. They may succeed in developing and marketing
competing equivalent products earlier than us, or superior products than those
developed by us. There can be no assurance that competitors will not render our
technology or products obsolete or that the services developed by us will be
preferred to any existing or newly developed technologies. It should further be
assumed that that competition will intensify.

This is a early stage company. The company has limited history, customers, and
revenues. If you are investing in this company, it's because you think our
services are a good idea, that we will be able to successfully market and sell our
services, that we can price it right and sell it to enough people so that the
company will succeed. We have never turned a profit and there is no assurance
that we will ever be profitable.

Even if we raise the maximum sought in this offering, we may need to raise
extensive funds in order to scale up or continue operations. We will require
significant capital to commence commercial expansion of our of services. We
may need to raise money from bank loans, future sales of securities or some
combination thereof. There is no guarantee that we may be able to raise
additional capital.

Securities are Highly Illiquid Securities acquired in regulation crowdfunding
have specific limitations on resale to specific individuals and/or for specific
periods of time. There can be no assurances that any marketplace will develop
for secondary trading liquidity or that the company will repurchase shares.
Additionally, the company has no plans to seek out any acquisition candidate.
Any valuation at this stage is pure speculation. Start-up companies and other
speculative investments should be thought of as high risk. There can be no
assurances of future valuation increases or return of capital.

Our business projections are only estimates. There can be no assurance that the
company will meet those projections.

Business Concentration Our business is currently concentrated in the east TN
area. Any localized or regional changes could disrupt our customer base.
Technology Risk Many of our growth assumptions are tied to being able to



expand on our existing technology base. Any delay in our development cycle
could impact the value of your investment. Additionally, as our product is
software based, hacking could compromise the operations, cash, flows, and
security of the site.

e Third Parties We rely on third parties to provide essential services to the
business. It is possible that these third parties will fail to perform or perform in
an unacceptable manner. It is possible that we may experience delays, errors, or
other problems that materially impacts our business. In particular, we currently
use a third party software development firm in Tennessee for the majority of our
development. A disruption in this suppliers business or at any of our key
suppliers could materially impact our business.

e Key Personnel Our ability to attract and retain key personnel could harm our
business. We currently have 3 executive team members, Edwin Williams, Robert
Pryately, and Matt Mayfield, and anticipate needing to hire additional employees
as the company grows. Some of the executive team knowledge base and skills
may be irreplaceable should we fail to retain these employees. Moreover, we
may not be able to locate or attract replacement and/or additional qualified
employees when we need them.

OWNERSHIP AND CAPITAL STRUCTURE; RIGHTS OF THE SECURITIES
Ownership

e Edwin Williams, 60.0% ownership, Class A Voting Common Shares
e Robert Pryately, 30.0% ownership, Class A Voting Common Shares
e Matt Mayfield, 10.0% ownership, Class A Voting Common Shares

Classes of securities

e (Class B Non-Voting Common Shares: 0
Voting Rights of Class B Common Stock

The holders of Class B Common Stock are not entitled to vote on any matter
except as required under applicable law.

Dividend Rights

Holders of shares of Common Stock are entitled to receive ratably such
dividends as may be declared by the Board out of funds legally available
therefore as well as any distribution to the shareholders. One A share of
common stock is the economic equivalent of 100 B shares of common stock. The
payment of dividends on the Common Stock will be a business decision to be
made by the Board from time based upon the results of our operations and our
financial condition and any other factors that our board of directors considers
relevant. Payment of dividends on the Common Stock may be restricted by law
and by loan agreements, indentures and other transactions entered into by us
from time to time. The Company has never paid a dividend and does not intend



to pay dividends in the foreseeable future, which means that shareholders may
not receive any return on their investment from dividends.

Rights to Receive Liquidation Distributions

Liquidation Rights. In the event of our liquidation, dissolution, or winding up,
holders of Common Stock are entitled to share ratably in all of our assets
remaining after payment of liabilities and the liquidation preference of any then
outstanding preferred stock. One A share of common stock is the economic
equivalent of 100 B shares of common stock.

Conversion

Our Class B Common Stock is not convertible into any other shares of our capital
stock. Each share of Class A Common Stock shall convert automatically into 100
Shares of Class B Common Stock upon any transfer, whether or not for value,
except for certain transfers described in our Bylaws, including the following:

o Transfers between Class A Common Shareholders, currently Edwin
Williams, Robert Pryately, and Matthew Mayfield.

The death of any natural person who is a holder of Class A Common Stock will
result in the conversion of his or her shares of Class A Common Stock to Class B
Common Stock.

Dual Class Structure

As discussed above, our Class A Common Stock has one vote per share while
Class B Common Stock has zero votes per share. After the offering, 100% of our
Class A Common Stock will be controlled by our founders, executive officers,
and employees, representing 100% of the voting power of our outstanding
capital stock. Because of our dual class structure, our founders, executives, and
employees may continue to be able to control all voting matters even if they
come to own less than 50% of the shares of outstanding common stock. This
concentrated control could discourage others from initiating any potential
merger, takeover, or other change of control transaction that other stockholders
view as beneficial.

Rights and Preferences

The rights, preferences and privileges of the holders of the company’s Class A
Common Shares are subject to and may be adversely affected by, the rights of the
holders of shares of any series of our Class B Common Shares, Preferred Shares
and any additional classes of preferred stock that we may designate in the future.

For any investor purchasing and/or holding less than 5,000 Class B non-voting
shares, the company retains a call option to repurchase these shares at a 50%
valuation premium ($1.50/share) for 2 years after the closing of the raise.



e (Class A Voting Common Shares: 100,000
Voting Rights of Class A Common Stock

The holders of shares of the Company's A Common Stock, no par value per share
are entitled to one vote for each share held of record on all matters submitted to
a vote of the shareholders.

Dividend Rights

Holders of shares of Common Stock are entitled to receive ratably such
dividends as may be declared by the Board out of funds legally available
therefore as well as any distribution to the shareholders. One A share of
common stock is the economic equivalent of 100 B shares of common stock. The
payment of dividends on the Common Stock will be a business decision to be
made by the Board from time based upon the results of our operations and our
financial condition and any other factors that our board of directors considers
relevant. Payment of dividends on the Common Stock may be restricted by law
and by loan agreements, indentures and other transactions entered into by us
from time to time. The Company has never paid a dividend and does not intend
to pay dividends in the foreseeable future, which means that shareholders may
not receive any return on their investment from dividends.

Rights to Receive Liquidation Distributions

Liquidation Rights. In the event of our liquidation, dissolution, or winding up,
holders of Common Stock are entitled to share ratably in all of our assets
remaining after payment of liabilities and the liquidation preference of any then
outstanding preferred stock. One A share of common stock is the economic
equivalent of 100 B shares of common stock.

Conversion

Our Class B Common Stock is not convertible into any other shares of our capital
stock. Each share of Class A Common Stock shall convert automatically into 100
Shares of Class B Common Stock upon any transfer, whether or not for value,
except for certain transfers described in our Bylaws, including the following:

o Transfers between Class A Common Shareholders, currently Edwin
Williams, Robert Pryately, and Matthew Mayfield.

The death of any natural person who is a holder of Class A Common Stock will
result in the conversion of his or her shares of Class A Common Stock to Class B
Common Stock.

Dual Class Structure

As discussed above, our Class A Common Stock has one vote per share while
Class B Common Stock has zero votes per share. After the offering, 100% of our



Class A Common Stock will be controlled by our founders, executive officers,
and employees, representing 100% of the voting power of our outstanding
capital stock. Because of our dual class structure, our founders, executives, and
employees may continue to be able to control all voting matters even if they
come to own less than 50% of the shares of outstanding common stock. This
concentrated control could discourage others from initiating any potential
merger, takeover, or other change of control transaction that other stockholders
view as beneficial.

Rights and Preferences

The rights, preferences and privileges of the holders of the company’s Class A
Common Shares are subject to and may be adversely affected by, the rights of the
holders of shares of any series of our Class B Common Shares, Preferred Shares
and any additional classes of preferred stock that we may designate in the future.

What it means to be a Minority Holder

In our Company, the class and voting structure of our stock has the effect of
concentrating voting control with a few people, currently the founders, and
potentially a limited number of shareholders. As a result, these few people collectively
have the ability to make all major decisions regarding the Company. As a holder of the
Class B Non-Voting Common Shares, you will have no voting rights. Even upon
conversion of the shares purchased in this Offering, you will hold a minority interest
in the Company and the founders combined with a few other shareholders will still
control the Company. In that case, as a minority holder you will have limited ability, if
at all, to influence our policies or any other corporate matter, including the election of
directors, changes to our Company’s governance documents, additional issuances of
securities, Company repurchases of securities, a sale of the Company or of assets of
the Company or transactions with related parties.

Dilution

Investors should understand the potential for dilution. Each Investor's stake in the
Company could be diluted due to the Company issuing additional shares. In other
words, when the Company issues more shares, the percentage of the Company that
you own will decrease, even though the value of the Company may increase. You will
own a smaller piece of a larger company. This increases in number of shares
outstanding could result from a stock offering (such as an initial public offering,
another crowdfunding round, a venture capital round or angel investment), employees
exercising stock options, or by conversion of certain instruments (e.g., convertible
notes, preferred shares or warrants) into stock.

If we decide to issue more shares, an Investor could experience value dilution, with
each share being worth less than before, and control dilution, with the total
percentage an investor owns being less than before. There may also be earnings
dilution, with a reduction in the amount earned per share (although this typically
occurs only if we offer dividends, and most early stage companies are unlikely to offer



dividends, preferring to invest any earnings into the Company).

The type of dilution that hurts early-stage investors mostly occurs when the company
sells more shares in a "down round," meaning at a lower valuation than in earlier
offerings.

If you are making an investment expecting to own a certain percentage of the
Company or expecting each share to hold a certain amount of value, it is important to
realize how the value of those shares can decrease by actions taken by the Company.
Dilution can make drastic changes to the value of each share, ownership percentage,
voting control, and earnings per share.

Transferability of securities
For a year, the securities can only be resold:

In an IPO;

To the company;

To an accredited investor; and

To a member of the family of the purchaser or the equivalent, to a trust
controlled by the purchaser, to a trust created for the benefit of a member of the
family of the purchaser or the equivalent, or in connection with the death or
divorce of the purchaser or other similar circumstance.

FINANCIAL STATEMENTS AND FINANCIAL CONDITION; MATERIAL
INDEBTEDNESS

Financial Statements

Our financial statements can be found attached to this document. Full year
financial reviews cover the periods ending 12-31-15 and 12-31-16. Additionally, an
2017 interim financial review covering the first 7 months of 2017 has been
included.

Financial Condition

Results of Operation

We have not yet generated any significant revenues and do not anticipate doing so
until we have completed the building and launch of our website, which occurred on
August 13, 2017.

For 2015, the company had a net loss of $8,445.15, mainly due to Advertising &
Marketing, and Professional Fees.

For 2016, the company had a net loss of $7,828.93, mainly due to Office Expenses,
Advertising & Marketing, and Professional Fees.

For Interim 2017 through 7-31-17, the company had a net loss of $7,277.45, mainly
due to Advertising & Marketing, and Office Expenses.



The company's main use of cash to date has been investing activities in developing the
website.

For 2015, the company invested $25,559.54 in development activities.
For 2016, the company invested $18,251.43 in development activities.

For Interim 2017 through 7-31-17, the company invested $30,178.42 in development
activities.

We anticipate website and app development activities being one of our main areas of
spending moving forward. We anticipate greatly expanding our marketing spending.
Based on our forecast, with the liquidity of the anticipated full raise amount, we
anticipate that we can continue to improve features, expand our market presence, and
operate the business for 18 months without needing additional financing.

Financial Milestones

The company recently launched its platform in August 2017. Prior to that, the only
revenue was from the platform's trial stage. The company expects to continue to
invest in product development and cannot guarantee that internal revenue estimates
will meet or exceed product development and other operational expenses.

The company is and has been investing more in website development and is spending
more on marketing and other expenses than generating in cash flow from operations.
The company expects this situation to continue for at least the next 18 months as we
expand our user base and market presence.

Liquidity and Capital Resources

Prior to launch in August 2017, the company generated operating losses, mainly due
to professional fees and marketing expenses. Additionally, the company is currently
generating operating losses and may require the continued infusion of new capital to
continue investing in product development and business operations. If the company is
successful in this offering, we may seek to continue to raise capital under
crowdfunding offerings, equity or debt issuances, or any other method available to the
company.

The company has never had any short-term or long-term debt. Cash generation to
date has mainly been from the common stock equity sales.

As of 12-31-15 Perserbid LLC had $267.14 in cash.

As of 12-31-16 Perserbid LLC had $960.68 in cash.



As of 7-31-17 Perserbid Inc had $32,777.26 in cash.
Indebtedness

The company has no short-term nor long-term debt.
Recent offerings of securities

None

Valuation

$10,000,000.00

We have not undertaken any efforts to produce a valuation of the Company. The price
of the shares merely reflects the opinion of the Company as to what would be fair
market value.

USE OF PROCEEDS

Offering Amount Sold| Offering Amount Sold
Gross Raise: $10,000 $1,070,000
StartEngine Fees $600 $64,200
(6% total fee) (6%) (6%)
Professional Fees $8,000 $8,000
Net Proceeds $1,400 $995,800
Use of Net Proceeds
(18 months):
Web and App Development
$700 $300,000
Marketing $700 $300,000
Founder Salaries $0 $180,000
Sales and Community Managers $0 $180,000
Office Space $0 $25,000
Working Capital Reserve $0 $10,800




We are seeking to raise a minimum of $10,000 (target amount) and up to $1,070,000
(maximum regulation crowdfunding amount) in this offering through Regulation
Crowdfunding. We may not close our offering if we do not reach closer to the
maximum amount. If we manage to raise our over-allotment amount of $1,070,000,
we believe the amount will last us 18 months and plan to use the net proceeds of
approximately $1,000,000 over the course of that time mainly as follows:

Continued Web Development, iOS and Android App's to broaden communication
channels between homeowners and contractors.

Marketing: Major Focus Areas Are: Facebook Marketing, Trade Shows, Pop-Up
Neighborhood Events, Contractor Meetings, and Crowdfunding Perks.

Founder Salaries: 18 months of full-time hustle from Edwin, Matt, and Robert. This is
substantially less than our market rates. We are focused on making this work for all of
us.

Sales and Community Managers: Hiring for additional bandwidth in sales, customer
service, and community engagement.

The identified uses of proceeds are estimates and subject to change by the directors
and executive officers of the company based on business needs at that time.

Irregular Use of Proceeds

The Company might incur Irregular Use of Proceeds that may include but are not
limited to the following over $10,000: Vendor payments and salary made to one's self,
a friend or relative; Any expense labeled "Administration Expenses" that is not strictly
for administrative purposes; Any expense labeled "Travel and Entertainment"; Any
expense that is for the purposes of inter-company debt or back payments. The
company expects to pay a salaried compensation to the three team members of
$40,000 per year each.

REGULATORY INFORMATION
Disqualification

No disqualifying event has been recorded in respect to the company or its officers or
directors.

Compliance failure
The company has not previously failed to comply with Regulation CF.

Annual Report



The company will make annual reports available at www.perserbid.com in the section
labeled annual reports within 120 days of the issuer's most recent fiscal year or as

required by regulation crowdfunding. The company may seek to limit or buyout minor
investors over time to give flexibility to the company's public reporting requirements.



EXHIBIT B TO FORM C

FINANCIAL STATEMENTS AND INDEPENDENT ACCOUNTANT'S REVIEW FOR
Perserbid Inc.

[See attached]



4 Phillip Court ~ Johnson City, TN 37604
- 423-454-1545
er S er 1 www.perserbid.com

September 7, 2017

Documents included in this PDF:

Pages in this PDF

Perserbid, LLC: Reviewed Financial Statements 2016 and 2015 Comparative 2-14

Perserbid, Inc.: Reviewed Financial Statements July 31, 2017 Interim 15-29



ﬁ Perserbid

Perserbid, LL.C
Johnson City, Tennessee

Financial Statements
December 31, 2016 and 2015

Financial Statcment Prepared By:

f-\
James P (;linf CPA PC

*
CERTIFIED PUBLIC ACCOUNTANT
140 Old Gray Station Road Suite 100 Gray TN 37615



Perserbid, LLC
Johnson City, Tennessee
Table of Contents
December 31, 2016 and 2015

Pages
Independent Accountant’s Review Report 1
Balance Sheets - Exhibit A 2
Statements of Member’s Capital - Exhibit B 3
Income Statements - Exhibit C 4
Statements of Cash Flows - Exhibit D 5
Notes to Financial Statements 6-38

Supplementary Information:

Schedule of Operating Expenses - Schedule 1 9



James P Cline CPA PC

* K %
CERTIFIED PUBLIC ACCOUNTANT
Member of Tennessee Society i i Member of American Institute
of Certified Public Accountants 1K (ifga)sza;ﬁgﬁ)%adgaiu('z;f 27'79(;? g’GTN i of Certified Public Accountants

jim@clinecpa.com

September 5, 2017

Independent Accountant’s Review Report

To the Member
Perserbid, LLC.
Johnson City, Tennessee

We have reviewed the accompanying financial statements of Perserbid, LLC (a limited liability company), which
comprise the balance sheets as of December 31, 2016 and 2015, and the related statements of income and member’s
capital and cash flows for the years then ended, and the related notes to the financial statements. A review includes
primarily applying analytical procedures to management’s financial data and making inquiries of company
management. A review is substantially less in scope than an audit, the objective of which is the expression of an
opinion regarding the financial statements as a whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting
and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards
require us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with accounting
principles generally accepted in the United States of America. We believe that the results of our procedures provide a
reasonable basis for our conclusion.

Accountant’s Conclusion

Based on our reviews, we are not aware of any material modifications that should be made to the accompanying
financial statements in order for them to be in accordance with accounting principles generally accepted in the United
States of America.

Supplementary Information

The supplementary information included in Schedule 1 is presented for purposes of additional analysis and is not a
required part of the basic financial statements. Such information is the responsibility of management and was derived
from, and relates directly to, the underlying accounting and other records used to prepare the financial statements. The
supplementary information has been subjected to the review procedures applied in our review of the basic financial
statements. We are not aware of any material modifications that should be made to the supplementary information.
We have not audited the supplementary information and do njot express an opinion on such information.

e WP
ames P Cline CPA PC
Gray, Tennessee
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Perserbid, LLC
Johnson City, Tennessee
Balance Sheets
December 31, 2016 and 2015

Exhibit A
Assets
2016 2015
Current Assets
Cash $ 960.68 267.14
Total Current Assets $ 960.68 267.14
Other Assets
Website Development Costs 69.823.04 51.571.61
Total Other Assets $ 69.823.04 51.571.61
Total Assets $ 70.783.72 51.838.75
Liabilities and Member's Capital
Total Liabilities $ 0.00 0.00
Member's Capital
Capital 70.783.72 51.838.75
Total Member's Capital $ 70,783.72 51,838.75
Total Liabilities and Member's Capital $ 70.,783.72 51.838.75

See independent accountant's review report and notes to financial statements
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Perserbid, LLC
Johnson City, Tennessee
Statements of Member's Capital
For the Years Ended December 31, 2016 and 2015

Exhibit B
2016 2015
Member's Capital: Beginning of Year $ 51,838.75 % 26,044.84
Capital Contributions 26,773.90 34,239.06
Net Loss (7.828.93) (8.445.15)
Members's Capital: End of Year $ 70,783.72 $ 51.838.75

See independent accountant's review report and notes to financial statements
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Perserbid, LL.C

Johnson City, Tennessee

Income Statements

For the Years Ended December 31. 2016 and 2015

Revenue: Commissions and Fees

Cost of Goods Sold

Gross Profit

Operating Expenses

Loss from Operations

Other Income and (Expense)
Nonoperating Income
Nonoperating Expense

Total Other Income (Expense)

Net Loss

Exhibit C
2016 2015

$ 283.19 $ 0.00
0.00 0.00
$ 283.19 $ 0.00
8.116.28 8.445.17
$ (7,833.09) $ (8,445.17)
$ 416 $ 0.02
0.00 0.00
$ 416 $ 0.02
(7.828.93) (8.445.15)

See independent accountant's review report and notes to financial statements
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Johnson City, Tennessee

Perserbid, LLC

Statement of Cash Flows

For the Years Ended December 31, 2016 and 2015

Cash Flows from Operating Activities
Net Loss
Net Cash Used by Operating Activities

Cash Flows from Investing Activities
Website Development
Net Cash Used by Investing Activities

Cash Flows from Financing Activities
Capital Contributions
Net Cash Provided by Financing Activities

Inecrease in Cash
Cash - Beginning of Year
Cash - End of Year

Other Required Disclosures
Income Taxes Paid:
Interest Paid:

Noncash Transactions
None

© A

Exhibit D

2016 2015
$ (7.828.93) $ (8.445.15)
$ (7,828.93) $ (8:445.15)
(18.251.43) (25.559.54)

$ (18.251.43)

$ (25,559.54)

26.773.90 34.239.06

$ 26.773.90 $§ 34.239.06
$§ 693.54 $ 23437
267.14 32.77

$  960.68 $ 267.14
0.00 $ 0.00
0.00 $ 0.00

See independent accountant’s review report and notes to financial statements
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Note 1

Perserbid, LLC
Johnson City, Tennessee
Notes to Financial Statements
December 31, 2016 and 2015

Significant Accounting Policies

Entity

Perserbid, LLC, is a Tennessee Limited Liability Company with its main office in Johnson City,
Tennessee. The fiscal year end of the Company is December 31°.

Date of Formation February 10, 2014
Place of Formation Tennessee
Duration Perpetual

See Note 3 for subsequent event disclosures.

Business Activities

The Company is in the process of becoming an online marketplace for connecting homeowners and
local contractors. The online marketplace will provide a place for homeowners to create a project
for local contractors to bid on. The homeowner then compares and awards the job to the chosen
contractor. The online marketplace will offer security to both parties by holding payment until
certain milestones are met.

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Basis of Accounting and Presentation

The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.

Revenue Recognition

The company will recognize revenue from online marketplace commissions and fees when earned.

See independent accountant's review report and notes to financial statements
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Note 1

Perserbid, LL.C
Johnson City, Tennessee
Notes to Financial Statements (Continued)
December 31, 2016 and 2015

Significant Accounting Policies (Continued)

Cash
Cash consists of cash on hand and cash in bank.

Website Development

Costs incurred during the graphic development, website application, infrastructure
development, functionality upgrades, and enhancement stages are capitalized. Once the
website is launched, the capitalized costs will be amortized over the estimated useful life of the
website. Registration fees and costs during the operating stage will be expensed as incurred.

Fixed Assets

Fixed assets are recorded at cost. Depreciation is provided by the straight-line and declining
balance methods over the estimated useful lives of the assets. Fixed assets in excess of
$2,500.00 with a useful life of more than one year are capitalized.

Income Taxes

The Company is organized as a single-member limited liability company and is not a tax
paying entity for federal income tax purposes. Therefore, no provision for federal income tax
has been included in the financial statements. For federal purposes, the Company’s earnings
and losses are included on the personal tax return of the member and taxed depending on the
member’s personal tax situation. For Tennessee income tax purposes, the earnings will
generally be exempt from income tax. Therefore, no provision for state income tax has been
included in the financial statements.

The member and the Company file income tax returns in the federal and Tennessee
jurisdictions. The Company takes a conservative approach to tax planning and avoids
aggressive tax plans that do not meet the “reasonably possible” standard as defined under
FASB guidance for Income Tax Disclosures. Should any adjustments of tax, related penalties
and interest be incurred as a result of a tax position, the amounts will be reported as additional
income tax in the period assessed. For the years ended December 31, 2016 and 2015, there
were no tax related interest and penalties.

Advertising Costs

Advertising and promotional costs are charged to expense as incurred.

See independent accountant's review report and notes to financial statements
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Note 1

Note 2

Note 3

Note 11

Perserbid. LLC
Johnson City, Tennessee
Notes to Financial Statements (Continued)
December 31, 2016 and 2015

Significant Accounting Policies (Continued)

Date of Management Review

Subsequent events have been evaluated through September 5, 2017, which is the date the
financial statements were available to be issued. See note 3 for disclosure of subsequent
events.

Concentrations of Risk

Cash
From time to time, cash balances may exceed federally insured limits.

Subsequent Events

On May 8, 2017, the Company filed documents with the Tennessee Secretary of State to
undergo a statutory conversion. Therefore, the original limited liability company was
converted to a corporation. Under Tennessee law, the corporation is deemed to be the same
entity as the limited liability company that existed before the conversion. All assets, liabilities
and obligations are automatically transferred at time of conversion. There is no expected gain
or loss on this event.

On August 2, 2017, the board of directors authorized the Company to pursue equity crowd
funding for the purpose of raising operating capital. The Company’s ability to continue as a
going concern or achieve management’s objectives may be dependent on the outcome of the
offering or management’s other efforts to raise operating capital.

Other Required Disclosures

Total advertising and promotion costs for the years ended December 31, 2016 and 2015 were
$2,678.96 and $3,135.16, respectively.

See independent accountant's review report and notes to financial statements
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Perserbid, LLC
Johnson City, Tennessee
Schedule of Operating Expenses
For the Years Ended December 31, 2016 and 2015

Schedule 1

Operating Expenses 2016 2015
Advertising and Marketing $ 2,678.96 $ 3,135.16
Bank Charges 0.00 18.65
Dues and Subscriptions 0.00 1,380.00
Office Expenses 3,451.61 487.32
Professional Fees 1,100.00 3,065.00
Taxes and Licenses 407.05 100.00
Website Costs 478.66 259.04
Total $ 8,116.28 $ 844517

Nonoperating Income

Interest Income $ 4.16 $ 0.02

See independent accountant's review report and notes to financial statements
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September 5, 2017

Independent Accountant’s Review Report

To Management
Perserbid, Inc.
Johnson City, Tennessee

We have reviewed the accompanying financial statements of Perserbid, Inc. (a corporation), which comprise the
balance sheet as of July 31, 2017, and the related statements of income and equity and cash flows for the seven-month
period then ended, and the related notes to the financial statements. A review includes primarily applying analytical
procedures to management’s financial data and making inquiries of company management. A review is substantially
less in scope than an audit, the objective of which is the expression of an opinion regarding the financial statements as a
whole. Accordingly, we do not express such an opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement whether due to fraud or error.

Accountant’s Responsibility

Our responsibility is to conduct the review engagement in accordance with Statements on Standards for Accounting
and Review Services promulgated by the Accounting and Review Services Committee of the AICPA. Those standards
require us to perform procedures to obtain limited assurance as a basis for reporting whether we are aware of any
material modifications that should be made to the financial statements for them to be in accordance with accounting
principles generally accepted in the United States of America. We believe that the results of our procedures provide a
reasonable basis for our conclusion.

Accountant’s Conclusion

Based on our review, we are not aware of any material modifications that should be made to the accompanying

financial statements in order for them to be in accordance with accounting principles generally accepted in the United
States of America.

Supplementary Information

The supplementary information included in Schedule 1 is presented for purposes of additional analysis and is not a
required part of the basic financial statements. Such information is the responsibility of management and was derived
from, and relates directly to, the underlying accounting and other records used to prepare the financial statements. The
supplementary information has been subjected to the review procedures applied in our review of the basic financial
statements. We are not aware of any material modifications that should be made to the supplementary information.
We have not audited the supplementary information and do not express an opinion on such information.

(D W1 P
James P Cline CPA PC
Gray, Tennessee




Balance Sheet



Current Assets
Cash
Total Current Assets

Other Assets
Note Receivable: Shareholder
Website Development Costs
Deferred Tax Asset
Total Other Assets

Total Assets

Current Liabilities
Accounts Payable
Accrued Taxes

Total Current Liabilities

Total Liabilities

Stockholders' Equity
Common Stock: Class A
Retained Earnings

Total Stockholders' Equity

Perserbid, Inc.
Johnson City, Tennessee
Balance Sheet

July 31, 2017

Assets

$ 32.7717.26
$ 50,071.23
100,001.46

416.00

Liabilities and Stockholders' Equity

Exhibit A

32,777.26

150.488.69

183.265.95

$ 10,000.00
100.00

$ 174,781.50
(1.615.55)

10.100.00

Total Liabilities and Stockholders' Equity

See independent accountant's review report and notes to financial statements
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10,100.00

173.165.95

183.265.95




Perserbid, Inc.
Johnson City, Tennessee
Statement of Equity
For the Seven-Month Period Ended July 31, 2017

Exhibit B
Corporate LLC
Common Retained Member's
Stock: Class A Earnings Capital Total
Equity: Beginning of Period $ 0.00 $ 0.00 $ 70,783.72 $§ 70,783.72
Capital Contributions 0.00 0.00 9,659.68 9,659.68
Net Loss 0.00 (1,615.55) (5,661.90) (7,277.45)
Subtotal $ 0.00 § (1,615.55) $ 74,781.50 $§ 73,165.95
Entity Conversion: LLC to Corporation 74,781.50 0.00 (74,781.50) 0.00
Issuance of Common Stock 100,000.00 0.00 0.00 100,000.00
Equity: End of Period $ 174,781.50 § (1,615.55) § 0.00 § 173,165.95

See independent accountant's review report and notes to financial statements
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Perserbid, Inc.
Johnson City, Tennessee
Income Statement
For the Seven-Month Period Ended July 31, 2017

Exhibit C
Revenue: Commissions and Fees $ 0.00
Cost of Goods Sold 0.00
Gross Profit $ 0.00
Operating Expenses 7.776.56
Loss from Operations $ (7,776.56)
Other Income and (Expense)
Nonoperating Income $ 83.11
Nonoperating Expense 0.00
Total Other Income (Expense) 83.11
Loss Before Tax $ (7,693.45)
Income Tax
Federal Tax Benefit 284.00
State Tax Benefit $ 132.00
Total Income Tax 416.00
Net Loss $ (7.277.45)

See independent accountant's review report and notes to financial statements
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Perserbid, Inc.
Johnson City, Tennessee
Statement of Cash Flows
For the Seven-Month Period Ended July 31, 2017

Exhibit D

Cash Flows from Operating Activities
Net Loss $ (7.277.45)
Adjustments to Reconcile Net Loss to Net
Cash Provided by Operating Activities

Changes in:
Note Receivable $ (71.23)
Accounts Payable 10,000.00
Accrued Expenses 100.00
Deferred Tax (416.00)
Total Adjustments 9.612.77
Net Cash Provided by Operating Activities $ 233532
Cash Flows from Investing Activities
Website Development $ (30.178.42)
Net Cash Used by Investing Activities (30,178.42)
Cash Flows from Financing Activities
Issuance of Common Stock: Class A $ 50,000.00
Capital Contributions from Member Prior to Conversion 9.659.68
Net Cash Provided by Financing Activities 59.659.68
Increase in Cash $ 31,816.58
Cash - Beginning of Year 960.68
Cash - End of Year $ 32.777.26
Other Required Disclosures
Income Taxes Paid: None
Interest Paid: None

Noncash Transactions

The Company accepted a note receivable in the amount of $50,000.00 in exchange for issuing 20,000 shares of
Class A common stock.

See independent accountant’s review report and notes to financial statements
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Note 1

Perserbid, Inc.
Johnson City, Tennessee
Notes to Financial Statements

July 31, 2017

Significant Accounting Policies

Entity

Perserbid, Inc., is located in Johnson City, Tennessee. The Company, at inception, was a Tennessee
Limited Liability Company. On May 8, 2017, the Company filed documents with the Tennessee
Secretary of State to undergo a statutory conversion. Therefore, the original limited liability
company was converted to a corporation. Under Tennessee law, the corporation is deemed to be the
same entity as the limited liability company that existed before the conversion. All assets, liabilities,
and obligations are automatically transferred at time of conversion.

Date of Formation (as a limited liability company) February 10,2014
Date of Conversion (to a corporation) May 8, 2017
Place of Formation Tennessee
Duration Perpetual
Common Stock, Class A: Authorized 200,000 no par
Common Stock, Class A: Issued and Outstanding 100,000
Common Stock, Class B: Authorized 5,000,000 no par
Common Stock, Class B: Issued and Outstanding None

Fiscal Year End December 31

Class A Stock shall have economic rights and exclusively possess all voting rights of the
corporation.

Class B Stock shall have economic rights only and no voting rights.

Business Activities

The Company is in the process of becoming an online marketplace for connecting homeowners and
local contractors. The online marketplace will provide a place for homeowners to create a project
for local contractors to bid on. The homeowner then compares and awards the job to the chosen
contractor. The online marketplace will offer security to both parties by holding payment until
certain milestones are met.

The board of directors authorized the Company to pursue equity crowd funding for the purpose of
raising operating capital. The Company’s ability to continue as a going concern or achieve
management’s objectives may be dependent on the outcome of the offering or management’s other
efforts to raise operating capital.

See independent accountant’s review report and notes to financial statements
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Note 1

Perserbid, Inc.
Johnson City, Tennessee
Notes to Financial Statements

July 31,2017

Significant Accounting Policies (Continued)

Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Basis of Accounting and Presentation

The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.

Revenue Recognition

The company will recognize revenue from online marketplace commissions and fees when earned.
Cash
Cash consists of cash on hand and cash in bank.

Website Development

Costs incurred during the graphic development, website application, infrastructure development,
functionality upgrades, and enhancement stages are capitalized. Once the website is launched, the
capitalized costs will be amortized over the estimated useful life of the website. Registration fees
and costs during the operating stage will be expensed as incurred.

Fixed Assets

Fixed assets are recorded at cost. Depreciation is provided by the straight-line and declining balance
methods over the estimated useful lives of the assets. Fixed assets in excess of $2,500.00 with a
useful life of more than one year are capitalized.

See independent accountant's review report and notes to financial statements
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Note 1

Perserbid,. Inc.
Johnson City, Tennessee
Notes to Financial Statements (Continued)

July 31, 2017

Significant Accounting Policies (Continued)

Income Taxes

During the period, the Company filed documents with the Tennessee Secretary of State to
undergo a statutory conversion. Therefore, the Company’s tax status changed during the
period. Income tax is reported as follows:

Limited Liability Company: Through May 8, 2017, the Company was organized as a
single-member limited liability company and was not a tax paying entity for federal income
tax purposes. Therefore, no provision for federal income tax has been included in the
financial statements through this period. For federal purposes, the Company’s earnings and
losses will be included on the personal tax return of the member and taxed depending on
the member’s personal tax situation. For Tennessee income tax purposes, the earnings will
generally be exempt from income tax during this period. Therefore, no provision for state
income tax has been included in the financial statements.

Corporation: After May 8, 2017, the Company is organized as a corporation and will be a
tax paying entity for both federal and state purposes. After conversion, income taxes are
provided for the tax effects of transactions reported in the financial statements and consist
of taxes currently due plus deferred taxes related, primarily, to differences in the
recognition of book and tax income. The deferred taxes represent the future tax return
consequences of those differences, which will either be taxable or deductible when the
assets and liabilities are recovered or settled.

The Company will begin filing federal income tax returns and continue to file Tennessee
returns. The Company takes a conservative approach to tax planning and avoids aggressive tax
plans that do not meet the “reasonably possible” standard as defined under FASB guidance for
Income Tax Disclosures. Should any adjustments of tax, related penalties and interest be
incurred as a result of a tax position, the amounts will be reported as additional income tax in
the period assessed. For the seven-month period ended July 31, 2017, there were no tax related
interest and penalties.

Advertising Costs

Advertising and promotional costs are charged to expense as incurred.

Date of Management Review

Subsequent events have been evaluated through September 5, 2017, which is the date the
financial statements were available to be issued. See Note 6 for disclosure of a subsequent
event.

See independent accountant's review report and notes to financial statements
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Perserbid, Inc.
Johnson City., Tennessee
Notes to Financial Statements (Continued)

July 31, 2017

Note 2 Concentrations of Risk

Note 3

Note 4

Note 5

Cash

From time to time, cash balances may exceed federally insured limits.

Income Tax Expense

Income Tax expense (benefit) related to current period activity reported on the income
statement consists of:

Current Federal $ 0.00
Deferred Federal (284.00)
Current State 0.00
Deferred State (132.00)
Total $ (416.00)

The temporary differences and carryforwards that give rise to the deferred tax asset or
(liability) are:

Federal Net Operating Loss Carryover: Expires 2032 $ 284.00
State Net Operating Loss Carryover: Expires 2037 132.00
Total § 416.00

Common Stock

Class A Shar